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PART I
ITEM 1. BUSINESS

When used in this report, unless otherwise indechtethe context, “we,” “our,” “us,” and “Kodak” reféo the consolidated company on the basis of dmamn described
in Note 1 to the consolidated financial stateménfart Il, ltem 8, “Financial Statements and Sapentary Data” of this Form 10-K Report. Also,ess otherwise
indicated by the context, “EKC” means the parentjgany, Eastman Kodak Company (the “Company”).

Kodak is a technology company focused on imagindiminess. Kodak provides commercial products amndces built on its expertise in three core tedbgies: materials
science; digital imaging science and software; dembsition processes. Kodak’s portfolio of produactd services is designed to meet the needs afroess in different
sectors and cycles of the commercial imaging aimdipg markets. Kodak leverages its core technolagducts and services to develop solutions foptieeluct goods
packaging and graphic communications markets, sssdmmercializing products for the functional prigtmarket. Kodak also offers brand licensing andliectual
property opportunities, provides products and se/for motion pictures and other commercial filargg sells ink to its existing installed consunmdget printer base.

The Company was founded by George Eastman in 188heorporated in 1901 in the State of New Jersegdak is headquartered in Rochester, New York.
EMERGENCE FROM VOLUNTARY REORGANIZATION UNDER CHAPTER 11 PROCEEDINGS

On January 19, 2012 (the “Petition Date”), the Comypamd its U.S. subsidiaries (collectively, the “Dabtpfiled voluntary petitions for relief (the “Bémuptcy Filing”)
under chapter 11 of the United States BankruptcyeGtte “Bankruptcy Code”) in the United States Baipitcy Court for the Southern District of New Yotké
“Bankruptcy Court”). The cases (the “Chapter 11&38swere jointly administered as Case No. 12-102023) under the caption “In re Eastman Kodak Companiiie
Debtors operated their businesses as “debtors-iseps®n” under the jurisdiction of the Bankruptayu@ and in accordance with the applicable provisiohchapter 11 of
the Bankruptcy Code and the orders of the Bankyuptaurt until their emergence from bankruptcy. Twmpany’s foreign subsidiaries (collectively, tidoh-Filing
Entities”) were not part of the Chapter 11 Cased,@mtinued to operate in the ordinary course sfrimss.

On August 23, 2013, the Bankruptcy Court enteredrdardthe “Confirmation Order”) confirming the reeis First Amended Joint Chapter 11 Plan of Reorgdioiz of
Eastman Kodak Company and its Debtor Affiliates (flan”). On September 3, 2013 (the “Effective Dtehe Plan became effective and the Debtors emdrged
chapter 11 protection.

Fresh Start Accounting

Upon emergence from chapter 11, Kodak applied theigoms of fresh start accounting to its finanagtements as of September 1, 2013. The adoptifsassf start
accounting resulted in Kodak becoming a new entityfihancial reporting purposes. Accordingly, tlemsolidated financial statements on or after Sepegrth, 2013 are n
comparable to the consolidated financial statemgenids to that date. References to “Successor'Sarctessor Company” relate to the reorganized Kedakequent to the
Effective Date. References to “Predecessor” oetlecessor Company” relate to Kodak prior to thedfiffe Date.

REPORTABLE SEGMENTS

Kodak reports financial information for two reportalsegments: the Graphics, Entertainment and Conih€itms Segment and the Digital Printing and Eptise
Segment. The balance of Kodak’s continuing openatiwhich do not meet the criteria of a reportaelgment, are reported in All Other and are compo§&ddak’s
consumer film business in countries where that lassimas not yet transferred ownership to the KPFhBsirg Parties (as defined in Note 24, “EmergemosP/oluntary
Reorganization Under Chapter 11 Proceedings”, setk®P Global Agreement” in the Notes to Financial &tants) and a utilities variable interest entiffective
August 31, 2013, the Company sold certain utilitied related facilities and entered into utilitiepgly and servicing arrangements with RED-Rochédsit€l, a variable
interest entity.

Kodak's sales, earnings and assets by reportabigesedor each of the past three years are showoia 23, “Segment Information,” in the Notes to Ficial Statements.




Graphics, Entertainment and Commercial Films (“GECF") Segment

The GECF segment provides digital and traditiomatpct and service offerings to a variety of comerarindustries, including commercial print, direstil, book
publishing, newspapers and magazines, offset pawkéghich is packaging printed using offset pmgtiplates), motion picture entertainment, printeedteonics, and
industrial film markets.

Graphics: Kodak’s Graphics portfolio, covering the pre-presmponent of the offset printing market, includestel plates, production workflow software, computes-
plate equipment and digital front-end controllé¢sdak also provides services and support relatéts tBraphics products. Graphics products and services are sold
globally to customers both directly by Kodak andiiactly through dealers.

« Kodak’s digital offset plate offerings include traditidrigital offset plates and KODAK SONORA Process Frestdd. KODAK SONORA Process Free Plate:
offset plates that are able to be prepared diregiflf a computer-tglate thermal output device and do not require sgibent processing chemistry, proces
equipment or chemical disposal. As a result, SONORAcéa® Free Plates deliver cost savings and effigidoc customers and promote environme
sustainability practice:

« Production workflow software is used by customersngmage digital and conventional print content fridle creation to output. Kodag’ production workfloy
software includes KODAK PRINERGY Workflow Software, KODAK BRS Imposition Software, KODAK COLORFLOW Software and @DAK INSITE
Software family of products. The production workfleeftware manages content and color, reduces mantak and helps customers manage the collabo
creative proces:

« Computer-toplate thermal output devices are used by custotoemransfer images onto aluminum offset printingtes, and provide a consistent and high qu
image carrier for offset press applications. Kodadomputer-tglate products include the KODAK MAGNUS Platesetter aRENDSETTER Platesetter w
SQUARESPOT Imaging Technology, which provides higdohation, consistency and stability in thermal inmag Kodak also offers the ACHIEVE Platesetter \
TH5 imaging technology, which provides a highly &tfint and co-effective imaging solution at a lower price po

Digital front-end controllers, which are branded as KODAK CREO Seregesused by customers to drive personalized cotuedigital presses while controlli
color and print consistenc

Net sales for Graphis accounted for 54%, 52%, 49% and 49% of total ne¢meae for the year ended December 31, 2014, foutmanded December 31, 2013, eight
months ended August 31, 2013 and year ended Dec&hp2012, respectively.

Entertainment Imaging & Commercial Films Kodak’s Entertainment Imaging & Commercial Film®gp includes its motion picture film business segvihe
entertainment and advertising industries. Motianype products are sold directly to studios, latories and independent filmmakers. The group @ffers industrial films,
including films used by the electronics industrnptoduce printed circuit boards. Entertainmentdmg & Commercial Films also includes related comgat businesses:
Polyester Film, Specialty Chemicals, Inks & Dispensi, and Solvent Recovery.

In January 2015 Kodak finalized new film supply agneats with major Hollywood studios. Despite significaales volume declines, the agreements makesdilge fo
Kodak to continue to manufacture motion picture filvhile also pursuing new opportunities to leveray@ foroduction technologies in growth applicatiossich a
touchscreens for smartphones and tablet computers.

Net sales of Entertainment Imaging and Commerclai$-accounted for 10%, 11%, 13% and 14% of totatesenue for the year ended December 31, 2014 nfiomths
ended December 31, 2013, eight months ended Audgu&033 and year ended December 31, 2012, respbrctiv

Intellectual Property and Brand Licensing Intellectual Property and Brand Licensing includiesnsing activities related to Kodakpatents, proprietary technology
brand. With respect to Brand Licensing, Kodak auttyelicenses its brand for use with a range of comsr products, including batteries, cameras andecamccessori
and recordable media. Kodak intends to continuertsffto grow its portfolio of consumer product hsees in order to generate both ongoing royalsasts and upfro
payments. Additionally, Kodak actively seeks oppnities to leverage its patents and associatech¢dogy in licensing and/or crodisensing deals to support both reve
growth and ongoing businesses.

Marketing and Competition: The key imperatives and marketing focus for the Giepbusiness are: investing in process-free tdolgpdriving a total, optimized
prepress solution; delivering the next-generationtgoftware portfolio; expanding in emerging metk and driving operational excellence and prbfiity. Kodak faces
competition from other companies that offer comramffset and digital printing equipment, prodoctisoftware, consumables and service. Competitsgeisegenerally
focused on a broad range of technology, solutiowispice. The motion picture business faces coitigpefrom electronic substitution with digital peure and digital
cinema theater display.

Digital Printing and Enterprise (“DP&E") Segment

DP&E serves a variety of customers in the commepmiating, packaging, newspaper, digital serviceghurmarket, in-plant, and consumer printing maskgments with
a range of software, media and hardware product&HEJ#oducts and services are sold both directlKbgak and indirectly through dealers .




Digital Printing : Digital Printing includes both Inkjet Printing lBtions and Electrophotographic Printing Solutieagiipment and related consumables and service.

« Kodak’s Inkjet Printing Solutions product offering inckslthe PROSPER Press and PROSPER System Hybrid @enippfeaturing ultrafast inkjet drog
generation

« The PROSPER Press features Stream Inkjet Technoldugh delivers a continuous flow of ink that enabtesstant and consistent operation, with uniforrr
droplet size and accurate placement, even at vigty print speeds. Applications of the PROSPER Piedside publishing, commercial print, direct maihc
packaging. The business also includes a large dfasestomers who continue to use KODAK VERSAMARK Produdts, gredecessor products to the PROS
Press. Users of KODAK VERSAMARK Products continue tocpase ink and media consumables as well as sereicelfodak.

« PROSPER System Hybrid Components are also integiatedriginal equipment manufacturer partner pditfo where the manufacturer combines PROS
Writing Systems with its press systems that trartspebs of paper and other substrates throughrespSales of equipment that incorporate the PREBSRTriting
Systems result in recurring revenue from salesibfand other consumables and equipment servicelelMeé of recurring revenue depends on the apjptinabr
which the equipment is used, which drives the totmhber of pages printed and ink use

Electrophotographic Printing Solutions encompasBesNEXPRESS Platform and the DIGIMASTER Productioatfetm. The NEXPRESS Platform offers high-
quality, differentiated printing of short, personalized print applications such as dineail, books, marketing collateral and photo pradu¢he DIGIMASTEF
Production Platform uses monochrome electrophofdca printing technology to create higfoality printing of statements, short run booksrpooate
documentation, manuals and direct m

Net sales for Digital Printing accounted for 18%%2118% and 17%, of total net revenue for the yeded December 31, 2014, four months ended Decemb@033,
eight months ended August 31, 2013 and year endedrifeer 31, 2012, respectively.

Packaging and Functional Printinc: Packaging and Functional Printingncludes flexographic printing equipment and platasd related consumables and services, as
as printed functional materials and components.

« The Packaging business includes Kc¢'s FLEXCEL NX System and FLEXCEL Direct Platform thdfeo digitization into the flexographic print markeThe
FLEXCEL NX System uses Kodak’proprietary SQUARESspot laser imaging technologprtmuce high resolution imaging that reduces wastkeiak usage. Tt
FLEXCEL Direct Platform delivers process-less higioductivity and the environmental benefits of agassless solution. These print production capabil
leverage a portfolio of offset, flexographic, aridiwl products and services, which help enableéausrs to preserve brand equity, enhance shelfahpmed driv:
efficiency from design to solutiol

« The Functional Printing business leverages Kosl&kpertise in imaging and materials science apdgigon processes to create products using pgrgiocesse
that have previously been manufactured using framit techniques. Functional printing offers mamyantages over traditional manufacturing, includiogt an
environmental impact. The Functional Printing basmis in a start-up phase. Kodafist initiatives in Functional Printing are fasing on two separate solutic
that will provide touch panel sensor films to thedoscreen industry. These solutions consist ofvarshalidebased solution and an additive printing solu
which are both being commercialized in collaboratioth business partner

Enterprise Services & SolutionsEnterprise Services & Solutions assists organimatiavith challenges and opportunities created by thedmede digital transformatio
Enterprise Services & Solutions provides print amshaged media services that provide customers withiens for their printing requirements using Kodakhnologies
brand protection technologies and services to heipd owners combat counterfeiters and diverters;dmcument management services, including expertitiee capturt
archiving, retrieval and delivery of documents.dfptise Services & Solutions serves enterpriseoausts in numerous sectors, including governmetastpaceuticals ai
life sciences, consumer and luxury product goodsretail and financial services.

Consumer Inkjet Systems:Consumer Inkjet Systems involves the sale of inlrt@xisting installed base of consumer inkjettpri

Net sales for Consumer Inkjet Systems accounte@%gr7%, 9% and 11% of total net revenue for the geded December 31, 2014, four months ended Decedik
2013, eight months ended August 31, 2013 and yededDecember 31, 2012, respectively.

Marketing and Competition: The key imperatives and marketing focus for the DRfiBinesses are 1) to expand the company’s poditithe high-growth markets of
commercial inkjet, packaging and functional prigtioy leveraging Kodak’s success in developing amdrercializing digital printing technologies, inciad the
SQUAREspadaser writing imaging technology and continuous &trdnkjet Technology and 2) to partner with andvjite professional services to customers in the
commercial printing and digital imaging marketspgorting new customer applications and businesdisobi DP&E faces competition from other compattiies offer a
range of commercial offset and digital printing gument, consumables and service. Competition iggely focused on technology, solutions and price.




2015 Segments
In 2015, Kodak implemented a new organizational strecto make the company faster-moving, more coitiveetand more entrepreneurial. Effective JanuargQi 5,

financial information will be reported for seven sents: Print Systems, Enterprise Inkjet Systemsy®BD Printing and Packaging, Software and Soluti@mhsumer and
Film, Intellectual Property Solutions and EastmarsiBess Park.

« Print Systems will be comprised of Prepress Sahstiovhich includes Kodak’ digital offset plate offerings and computer tatelimaging solutions, a
Electrophotographic Printing Solutior
« Enterprise Inkjet Systems will include commercigjét printing solutions and digital front-end cuaiters.
« Micro 3D Printing and Packaging will be comprisédPackaging and Functional Printing.
« Software and Solutions will be comprised of Kodakiredogy Solutions, which includes enterprise ses/ied solutions, and workflow software.
« Consumer and Film will be comprised of Consumerdfkgntertainment Imaging and Commercial Films, Brehd Licensing.
« Intellectual Property Solutions will include licengiand research and development activities nottiijreelated to the other segments.
DISCONTINUED OPERATIONS

Discontinued operations of Kodak include the Perkmed Imaging and Document Imaging businesses, iiibcapture and devices business, Kodak Galkamg,
other miscellaneous businesses. For details, tefdote 27, “Discontinued Operations” in the Naie&inancial Statements for additional information.

FINANCIAL INFORMATION BY GEOGRAPHIC AREA

Financial information by geographic area for thetflree years is shown in Note 23, “Segment Infaondtin the Notes to Financial Statements.

RAW MATERIALS

The raw materials used by Kodak are many and veaaiedi are generally readily available. Lithograpdliominum is the primary material used in the mantufre of offset
printing plates. Kodak procures lithographic aluammcoils from several suppliers on a spot basisaler contracts generally in place over the negttortwo

years. Electronic components are used in the mahufng of commercial printers and other electaigvices. Although most electronic componentgarerally
available from multiple sources, certain key elewit components included in the finished goods rfesiured by and purchased from Kodak’s third panyptiers are
obtained from single or limited sources, which rsapject Kodak to supply risks.

SEASONALITY OF BUSINESS

Equipment sales generally are higher in the foqutdrter, resulting from customer or industry budggpractices.

RESEARCH AND DEVELOPMENT

Through the years, Kodak has engaged in extensiygeductive efforts in research and development.




Research and development expenditures for Kodeldge¢portable segments were as follows:

(in millions) Successo Predecesso
Four Months
Year Ended Ended Eight Months Year Ended
December 31, December 31, Ended December
2014 2013 August 31, 201 31, 2012
Graphics, Entertainment and Commercial Fi $ 21 $ 7 % 13 3 40
Digital Printing and Enterpris 88 33 55 132
Impact of exclusion of certain components of pemsind other postretirement benefit
plan income from the segment measure of profittil (15) (7) (2) (4)
Total $ 9 3 33 % 66 $ 16€

(1) Composed of interest cost, expected return ongdaats, amortization of actuarial gains and lossesrtization of prior service credits relatedhe tJ.S.
Postretirement Benefit Plan and special terminaiemefits, curtailments and settlement componemeision and other postretirement benefit experesept for
settlements in connection with the chapter 11 bastkyuproceedings that are recorded in Reorganizatimns, net and curtailments and settlements dieclun
Earnings (loss) from discontinued operations, méame taxes in the Consolidated Statement of &ijers.

Research and development is headquartered in Rechdsw York. Other U.S. groups are located in StachfConnecticut; Dayton, Ohio; Oakdale, Minnesota; an
Columbus, Georgia. Outside the U.S., groups argddda Canada, England, Israel, Germany, JapaiChimh. These groups work in close cooperation with
manufacturing units and marketing organizationdewelop new products and applications to serve éxiting and new markets.

Kodak's general practice is to protect its investnrenesearch and development and its freedomeatssnventions by obtaining patents. The ownersifiithese
patents contributes to Kodak's ability to provideustry-leading products. Kodak holds portfoliogpafents in several areas important to its busirieslsiding the
specific technologies previously discussed, sudieasgraphic and lithographic printing plates aydtems; digital printing workflow and color managateroofing
systems; color and black-and-white electrophotogeaptinting systems; commercial and consumer inkjéting systems, printers, and presses; inkjet rkd media;
functional printing materials, formulations, anddsition modalities; dye sublimation (thermal ti@nsprinting systems; and color negative filmsqgessing and
papers. Each of these areas is important to egisind emerging business opportunities that beecttli on Kodak's overall business performance.

Kodak's major products are not dependent upon ogdesimaterial patent. Rather, the technologiasuhderlie Kodak's products are supported by aregagion of
patents having various remaining lives and exgiratiates. There is no individual patent, or grofipatents, whose expiration is expected to havataenial impact on
Kodak's results of operations.

ENVIRONMENTAL PROTECTION

Kodak is subject to various laws and governmentllegions concerning environmental matters. The t&eral environmental legislation and state ratgu/
programs having an impact on Kodak include the @ &ubstances Control Act, the Resource ConservatidrRecovery Act, the Clean Air Act, the Clean Watet,
the NY State Chemical Bulk Storage Regulations aadbmprehensive Environmental Response, Compensaiib Liability Act of 1980, as amended (the
“Superfund Law”).

It is Kodak’s policy to carry out its business aities in a manner consistent with sound healthetgadind environmental management practices, andrtply with
applicable health, safety and environmental lawsragdlations. Kodak continues to engage in progfamenvironmental, health and safety protectiod eontrol.

Based upon information presently available, futosts associated with environmental compliance arexpected to have a material effect on Kodak'salap
expenditures or competitive position, although sastuld be material to a particular quarter or year




EMPLOYMENT

At the end of 2014, Kodak employed the full time eglent of approximately 7,300 people globally, dfon approximately 3,200 were employed in the U.Se Th
actual number of employees may be greater becaunse imdividuals work part time.

AVAILABLE INFORMATION

Kodak files many reports with the Securities and Exge Commission (“SEC”) (www.sec.gov), including aameports on Form 10-K, quarterly reports on Fan
Q and current reports on Form 8-K. These reports aamendments to these reports, are made avail#@l®f charge as soon as reasonably practicaleiebafing
electronically filed with or furnished to the SEChey are available through Kodak's website at www.Kadan. To reach the SEC filings, follow the lirtksAbout
Kodak, Investor Center, Financial Information anentfsEC Filings.

ITEM 1A. RISK FACTORS
Risks Related to Our Business

The Company has significantly restructured its bansss and adopted a new business plan, includingeavrsegment reporting structure. The restructuredrmany and
new business plan have been in effect for a limifgetiod of time and there are no assurances that thompany will be able to successfully implemesthtsiness plan ¢
successfully operate as a restructured busine

The Company has focused its investments on imaaidgprinting for business, specifically, commeraiéjet, packaging and functional (Micro 3D) prirgisolutions, and
enterprise services and solutions. Each of thesmésses requires additional investment and mabesticcessful. The introduction of successful wative products at
market competitive prices and the achievement alesare necessary for us to grow these busindsga®ve margins and achieve our financial objectividditionally, our
strategy is based on a number of factors and aggmapsome of which are not within our control, sastthe actions of third parties. There can bessarance that we will
be able to successfully execute all or any elemeindsir strategy, or that our ability to succedgfakecute our strategy will be unaffected by exsérfactors. If we are
unsuccessful in growing the Company’s investmeninasses as planned, or perceiving the needs damget customers, our financial performance coelddversely
affected.

If Kodak is not able to successfully implement #gategic business plans, or experiences implem#atadelays in cost structure reduction, the Comgy's consolidate
results of operations, financial position and ligdity could be negatively affected.

We recognize the need to rationalize Kodak’s worddaand streamline operations to a leaner and moreséd organization aligned with the emerged busaseand
operations. We have implemented such cost ratzatadin plans including a restructuring of manufaaty, supply chain, marketing, sales and admirisgaesources.
There are no assurances that such measures wi# ppde successful or that the results we achteeaigh these plans will be consistent with our etgqiéns. As a result,
our results of operations, financial position aigdility could be negatively impacted. Additionalljrestructuring plans are not effectively mandgse may experience Ic
customer sales, product delays, additional costo#rer unanticipated effects, causing harm toboisiness and customer relationships. The busidass are subject to a
number of assumptions, projections, and analysieese assumptions prove to be incorrect, we neayrisuccessful in executing our business plantueeing the projecte
results, which could adversely impact our finanosults and liquidity. Finally, the timing and inephentation of these plans require compliance witheraus laws and
regulations, including local labor laws, and théufe to comply with such requirements may resuttamages, fines and penalties which could adveestdgt the
Company'’s business.

KodakK s inability to effectively complete and manage peetships and other significant transactions couldlersely impact our business performance, includingr
financial results.

As part of the Company’s strategy, we may be engagdiscussions with third parties regarding possitivestitures, asset sales, spin-offs, investmetgyisitions,
strategic alliances, joint ventures, and outsogrtiansactions and may enter into agreementsmglagisuch transactions in order to further ouiress objectives. In order
to pursue this strategy successfully, we must iéleatiitable buyers, sellers and partners and sefidgscomplete transactions, some of which mayavgd and complex,
and manage post-closing issues such as the elioninaftany remaining post-sale costs related tested businesses. Transaction risk can be moreymoad for larger and
more complicated transactions, or when multiplesaations are pursued simultaneously. If we faitlentify and successfully complete transactionsfilmder the
Company'’s strategic objectives, we may be requivezkpend resources to develop products and teogyaiternally, we may be at a competitive disadvgatar we may
be adversely affected by negative market percegtidny of these factors could have an adverse effectur revenue, gross margins and profitabilityadidition,
unpredictability surrounding the timing of suchrtsactions could adversely affect our financial itssu




We may pursue acquisitions or combinations that &béail or present unanticipated problems for ouubiness in the future, which would adversely affexir ability to
realize the anticipated benefits of those transaas or increase the price we would be required &y p

We may seek to enter into transactions that maydecacquiring or combining with other businesses.May not be able to identify suitable acquisittortcombination
opportunities or finance and complete any particaauisition or combination successfully. Furtherej acquisitions and combinations involve a nundbeisks and
challenges, including:

« the ability to obtain required regulatory and othpprovals;

« the need to integrate acquired or combined opemitigth our operations;

« potential loss of key employees;

« difficulty in evaluating operating costs, infrastture requirements, environmental and other lisiédliand other factors beyond our control;

« potential lack of operating experience in new gepliaareas;

« an increase in our expenses and working capitaiirements;

« management’s attention may be temporarily diveraed;

« the possibility that we may be required to issueulastantial amount of additional equity or debt siti@s or assume additional debt in connection witly suc
transactions

Any of these factors could adversely affect ourighib achieve anticipated levels of cash flowsealize synergies or other anticipated benefitsmfeostrategic transaction.
Furthermore, the market for transactions is higlugnpetitive, which may adversely affect our abitibyfind transactions that fit our strategic objees or increase the price
we would be required to pay (which could decreasdémefit of the transaction or hinder our desirallity to consummate the transaction). Strategingactions may
occur at any time and may be significant in siatiee to our assets and operations.

If the Company is unable to successfully developcommercialize new products, our business, finari@asition and operating results may suffe
We generally sell our products in industries thrat@haracterized by rapid technological changesuient new product and service introductions andgihg industry
standards. Without the timely introduction of nereducts, services and enhancements, our produdtseamices will become technologically obsolete diree, in which
case our revenue and operating results would stffearefore, our future results of operations wélpdnd to a significant extent upon our ability socessfully
commercialize new products in a timely manner. Tueeass of our new products and services will depargkweral factors, including our ability to:

« identify customer needs;

« innovate and develop new technologies, servicesapplications;

« commercialize new technologies in a timely manner;

« manufacture and deliver our products in sufficisitimes and on time;

« differentiate our offerings from our competitord$farings;

« price our products and services competitively;

« anticipate our competitors’ development of new patsiuservices or technological innovations;

« work successfully alongside our partners, includimiPixel, Bobst and Kingsbury; and

« control product quality in our manufacturing proses

As a result of these and other factors, productently in development by Kodak may or may not becessfully commercialized in a timely manner, oalatlf any of our
key products cannot be successfully or timely coneiabzed, our operating results could be adveraéfigcted. Moreover, we cannot guarantee that mvgstment we made
in developing products will be recouped, even ifame successful in commercializing those produckschvcould have a material adverse effect on osimass, financial
position and operating results.

We may not be successful in commercializing tectogies for micro 3D printing, one of our target magks, which could have a material adverse effectamr business
operating results and financial position.

We are in the process of commercializing techn@®dor micro 3D printing, one of our target mark&¥ may not be successful in developing and miadggroducts in
some or all of the areas we seek to enter in mibrednting. Development, production, marketing or &ustrative costs may exceed expectations and tpgreash flow
generated from these products. Customers may faker technologies or solutions, and our productg ot be competitive on the basis of cost, fumetity or other
characteristics. In addition, our competitors mayeéhbetter technologies to which we may not havessz@and may have more financial or other resoutocggpport
development and marketing of their products. We oal our partners, such as UniPixel and Kingsbuwytdchnology and other expertise that are keyteetforts to
commercialize micro 3D printing products. Issuesweither of these companies or in our relationstith them could adversely affect our plans with respe
commercialization of our technologies. The investimequired to develop products may exceed our@afiens. If any or all of these risks occurred,may not realize
benefits associated with our investments in middg8inting, and it could have a material adverdeatfon our business, operating results and firsdupgisition.




If Kodak’s commercialization and manufacturing processesl fa prevent product reliability, yield and qualitissues, our product launch plans may be delayaat,
financial results may be adversely impacted, and oeputation may be harmec

In developing, commercializing and manufacturingdilk’'s products and services, we must adequatelyeasideliability, yield and other quality issuesluding defects in
our engineering, design and manufacturing processesell as defects in third-party components ihetlin our products. Because Kodak's products grkisticated and
complicated to develop and commercialize with ragmdances in technologies, the occurrence of defieajsincrease, particularly with the introductiomefv product line:
Unanticipated issues with product performance masydetoduct launch plans which could result in addiil expenses, lost revenue and earnings. Althoudhewe
established internal procedures to minimize rislked mmay arise from product quality issues, therelmno assurance that we will be able to eliminataitigate occurrence
of these issues and associated liabilities. Produietbility, yield and quality issues can impairaelationships with new or existing customers agivessely affect our brar
image, product quality issues can result in recal&granty, or other service obligations and litigat and our reputation as a producer of high gualioducts could suffer,
which could adversely affect our business as wetiaginancial results.

Our ability to generate positive operating cash flewill be necessary for us to continue to operate business.
While Kodak has significantly reduced its rate ofjave operating cash flow over the past two yeaesgontinue to generate net negative operating fi@sh There is no
assurance that Kodak will be able to generateipesiish flow from operations in the future, whichultl have a material adverse effect on Kodak'sidiiy and financial

position.

Continued investment, capital needs, restructuripgyments and servicing the Compasydebt require a significant amount of cash and wey not be able to gener
cash necessary to finance these activities, whiohld adversely affect our business, operating réswnd financial condition.

Kodak’s business may not generate cash flow in asuaisufficient to enable us to pay the princigfaloo interest on our indebtedness, or to fund Keslather liquidity
needs, including working capital, capital expendityproduct development efforts, strategic acdaist investments and alliances, restructuringpastand other general
corporate requirements.

Kodak’s ability to generate cash is subject to galneconomic, financial, competitive, litigationgrdatory and other factors that are beyond ourrodnitve cannot assure
you that:

« Kodak’s businesses will generate sufficient cash fimm operations;

Kodak will be able to repatriate or move cash tatmns where and when it is need

« Kodak will meet all the conditions associated withking borrowings or issuing letters of credit untlee Asset Based Revolving Credit Agreement (thBL: Credit
Agreemer”);

Kodak will realize cost savings, earnings growth apdrating improvements resulting from the executibaur business and restructuring plan;

« Kodak will not have to expend cash defending liiiga$ regardless of the merits of any claims raised;
« future sources of funding will be available in amtusufficient to enable funding of our liquidityeds.

If we cannot fund our liquidity needs, we will hawetake actions, such as reducing or delaying dagiaenditures, product development efforts, sgiatacquisitions, and
investments and alliances; selling additional assestructuring or refinancing the Company’s debseeking additional equity capital. Such actiomsld increase the
Company'’s debt, negatively impact customer configein our ability to provide products and servigesiuce the Company'’s ability to raise additioregdital and delay
sustained profitability. We cannot assure you émt of these actions could, if necessary, be efteoh commercially reasonable terms, or at afthar they would permit us
to meet the Company’s scheduled debt service didiga In addition, if we incur additional debtettisks associated with the Company’s substamiarbage, including the
risk that we will be unable to service the Compamgbt, generate cash flow sufficient to fund ouuiliity needs, or maintain compliance with the cauas in our various
credit facilities, could intensify.

There can be no assurance that the Company willdide to comply with the terms of our various crethtilities.

A breach of any of the financial or other covenautstained in the Senior Secured First Lien Ternd&rgreement (the “First Lien Term Credit Agreemén8enior
Secured Second Lien Term Credit Agreement (the “Sétéen Term Credit Agreement”, and together wita First Lien Term Credit Agreement, the “Term Credi
Agreements”) or the ABL Credit Agreement (and togethith the Term Credit Agreements the “Credit Agreete8rcould result in an event of default under thesdifies.
If any event of default occurs and we are not &bleither cure it or obtain a waiver from the redaifenders under each of these facilities, theiathtnative agent of each
credit facility may, and at the request of the isitet lenders for that facility shall, declare @flour outstanding obligations under the applicailit facility, together with
accrued interest and fees, to be immediately ddepagable and the agent under the ABL Credit Agregmmay, and at the request of the requisite lensieai, terminate
the lenders’ commitments under that facility andssemaking further loans, and if applicable, easpective agent could institute foreclosure proegsdagainst our
pledged assets. Any of these outcomes could adyefett our operations and our ability to satisfy obligations as they come due.
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Due to the nature of the products we sell and Ko’'s worldwide distribution, we are subject to changascurrency exchange rates, interest rates and eonodity cost
that may adversely impact our results of operatiaarsd financial position.

As a result of Kodak’s global operating and finagcactivities, we are exposed to changes in currercfiange rates and interest rates, which may adyexféect our
results of operations and financial position. Eawde rates and interest rates in markets in whictioA®usiness tend to be volatile and, at timessalas can be negatively
impacted across all of the Company’s segments di#gpgpon the value of the U.S. dollar, the Euro atier major currencies. In addition, the Compampytsducts contain
aluminum, silver, petroleum based or other comnydatiised raw materials, the prices of which have ts@hmay continue to be, volatile. If the globabmemic situation
remains uncertain or worsens, there could be fustblatility in changes in currency exchange raietgrest rates and commaodity prices, which coulceh@agative effects
on our revenue and earnings.

Weakness or worsening of global economic conditimaaild adversely affect our financial performanced liquidity.

The global economic environment may adversely &fates of our products, profitability and liquidiGlobal financial markets have been experienwimlgtility. Economic
conditions could accelerate any decline in demangfoducts, which could also place pressure orresurlts of operations and liquidity. There is naguntee that
anticipated economic growth levels in markets tleatehexperienced some economic strength will cortinuhe future, or that we will succeed in expandialgs in these
markets. In addition, accounts receivable and ghastaccounts could increase due to a decline icustomers’ ability to pay as a result of an ecoieatownturn, and the
Company'’s liquidity, including our ability to useedit lines, could be negatively impacted by falpf financial instrument counterparties, inclgdiranks and other
financial institutions. If global economic weaknessl tightness in the credit markets exist, worgear® attenuated, the Company’s profitability aeldted cash generation
capability could be adversely affected and, theefaffect the Company’s ability to meet the Compsanticipated cash needs, impair the Companglgdity or increase
the Company’s costs of borrowing.

The competitive pressures we face could harm Kodakvenue, gross margins and market share.

The markets in which we do business are highly coitiyetvith large, entrenched, and well financed induparticipants, many of which are larger thanlonsaddition, we
encounter aggressive price competition for mangusfproducts and services from numerous compaidslly. Any of our competitors may foresee the rseuof market
developments more accurately than we do; sell sopproducts and provide superior services or afferoader variety of products and services; hagalility to produce
or supply similar products and services at a lovest; have better access to supplies and theyatuilacquire supplies at a lower cost; develop sgeomelationships with our
suppliers or customers; or adapt more quickly tw texhnologies or evolving customer requiremeras tive do or have access to capital markets or &ittaercing sources
on more favorable terms than we can obtain. Asultrege may not be able to compete successfully aithcompetitors. Finally, we may not be able tontein our
operating costs or prices at levels that would allevito compete effectively. Kodak’s results of ofierss and financial condition may be adversely ettd by these and
other industry-wide pricing pressures. If our praidy services and pricing are not sufficiently cefitive with current and future competitors, we coalsb lose market
share, adversely affecting our revenue and grosginsa

An inability to provide competitive financing arragements to Kodé' s customers or extension of credit to customers sdareditworthiness deteriorates could adver
impact our revenue, profitability and financial pdson.

The competitive environment in which we operate nesuire us to facilitate or provide financing to @ustomers in order to win a contract. Customemfiitgg
arrangements may cover all or a portion of the Ipase price for the Company’s products and servitkesmay also assist customers in obtaining finapfiom banks and
other sources. Our success may be dependent, jrupart our ability to provide customer financingammpetitive terms and on our customers’ credithiodss. Tightening
of credit in the global financial markets can adety affect the ability of Kodak’s customers to abtiinancing for significant purchases, which magult in a decrease in,
or cancellation of, orders for our products andises. If we are unable to provide competitive fioimg solutions to our customers or if we extendlitri® customers whose
creditworthiness deteriorates, our revenues, phofityaand financial position could be adverselypatted.

If the U.K. Kodak Pension Plan Purchasing Partie*!KPP Purchasing Parties”)are not able to successfully operate the Persoralizmaging and Document Imagir
Business (the‘P1/DI Business”) acquired from the Company or meet their commitmentsder supply, service and transition services asttier agreements entered ir
with the Company, the Company’s brand, reputationdafinancial results could suffer.

The Amended and Restated Stock and Asset PurchaserAgnt between Eastman Kodak Company, Qualex Kodak (Near East), Inc., KPP Trustees LimitedTasstee
for the Kodak Pension Plan of the United Kingdond,asolely for the purposes of Section 11.4, KPRJIemILimited, dated August 30, 2013 (“Amended SAPaf} certait
related agreements permit the KPP Purchasing Bastiese the Kodak name and brand in its operatibttee PI/DI Business on a going-forward basishéf KPP
Purchasing Parties are not successful in the aperat the P1/DI Business, the Company’s brand imaige: reputation as a producer of high quality petslaould be
harmed, which could affect our financial result®perations. In addition, in connection with the oigsunder the Amended SAPA, on the Effective Ddte,Gompany
entered into certain supply and transition servaggeements with the KPP Purchasing Parties undiehviiie KPP Purchasing Parties are purchasing ®galfid services
from the Company. The inability of the KPP Purchgdtarties to make payments as they are due unglsufiply, service and transition service agreenmmikl negatively
affect our financial results. Further, with resptech certain jurisdiction for which a deferred clasis expected to occur pursuant to the Amended SIARA15, certain
factors may delay the closing from occurring oneRpected date, which could result in costs or djmeral impacts to Kodak.
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If we cannot attract, retain and motivate key marexgent and other key employees, Ko's revenue and earnings could be harmed.

In order for us to be successful, we must contiouetract, retain and motivate executives and dtegremployees, including technical, manageriakkeigng, sales,
research and support positions. Hiring and retgigualified executives, research and engineerinfepsionals, and qualified sales representativasicplarly in Kodak’s
targeted growth markets, are critical to our futWk& may be unable to attract and retain highhflified management and employees, particularly ifdeenot offer
employment terms competitive with the rest of trerket. Failure to attract and retain qualified indiials, key leaders, executives and employedsilare to develop and
implement a viable succession plan, could restutiadequate depth of institutional knowledge orlséts, which could adversely affect our business.

If we cannot effectively anticipate technology trés and develop and market new products to respandhianging customer preferences, our revenue, eags and cas
flow could be adversely affecte

We are a technology company serving imaging foirtass markets, including packaging, micro 3D pnigitigraphic communications and enterprise servigassuccess in
these markets depends on our ability to offer dhffiéiated solutions to capture market share and goale. To enable this, we must continually develog introduce new
products and services in a timely manner to keep path technological developments and achieveoonst acceptance. In addition, the services andustsdhat we
provide to customers may not or may no longer rtteeheeds of our customers as the business mddals oustomers evolve. Our customers may decigdeitsource their
imaging needs or may purchase imaging servicemaeds from other suppliers. In addition, it isidifft to predict successfully the products and mewour customers will
demand. The success of our business depends iarpattr ability to identify and respond promptlydieanges in customer preferences, expectationseeds. If we do not
timely assess and respond to changing customecetjmns, preferences and needs, our financialitondresults of operations or cash flows couldadgersely affected.

We must also effectively communicate to our cust@mnevestors, and other key stakeholders our nesiness model and successfully position our pradiactthe markets
we serve. If we are unable to anticipate new techydi@nds, develop improvements to the Company’seciitechnology to address changing customer medes, and
effectively communicate our businesses, producis the markets we serve, our revenue, earningsastdflow could be adversely affected.

We have outsourced a significant portion of Kodakdverall worldwide manufacturing, logistics and tla office operations and face the risks associateith reliance or
third party suppliers.

We have outsourced a significant portion of ourraltevorldwide manufacturing, logistics, customeppart and administrative operations to third partiEo the extent that
we rely on third party service providers, we facerthle that those third parties may not be able to:

« develop manufacturing methods appropriate for tam@any’s products;

« maintain an adequate control environment;

« quickly respond to changes in customer demanchisCompany’s products;
« obtain supplies and materials necessary for theufaaturing process; ¢

» mitigate the impact of labor shortages and/or ¢isons.

Further, even if Kodak honors its payment and otiidigations to its key suppliers of products, caments and services, such suppliers may choosgl&darally withhold
products, components or services, or demand changeyment terms. In addition, we may experiefrg@tages in supply and disruptions in service gesalt of
unexpected demand, transportation and logistigatditions, and/or disruptions or production diffibes at our suppliers such as disruptions du@és fother natural
disasters or events outside of a supplier’s conitinchddition, disruptions could result from a retion in the number of our suppliers due to themndinancial difficulties or
a reduction in the products offered by such suppli&s a result of the loss of any supplier, orlastantial decrease in the availability of proddosn our suppliers, we may
be unable to meet our customer commitments, ous cosild be higher than planned, and our cash flowisthe reliability of the Company’s products cobé&negatively
impacted. Kodak will vigorously enforce its contraadttights under such circumstances, but there iguamantee we will be successful in preventing digatiing the effects
of unilateral actions by our suppliers. Other sigygbroblems that we could face include electromimponent shortages, excess supply, risks relatdetduration and
termination of Kodak’s contracts with suppliers éfmmponents and materials and risks related to digpey on single source suppliers on favorable tennas all. The
realization of any of these risks should alterreativird party relationships not be established|doause interruptions in supply or increases ststhat might result in
Kodak’s inability to meet customer demand for owrdurcts, damage to our relationships with Kodak’samers, and reduced market share, all of whichccadiersely
affect our results of operations and financial d¢tod.
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Business disruptions could seriously harm our futirevenue and financial condition and increase otwsts and expense

Our worldwide operations could be subject to eartkgsgpower shortages, telecommunications failusdsereattacks, terrorism, water shortages, tsundtoisls,
hurricanes, typhoons, fires, extreme weather cmmdif medical epidemics, political or economic aslity, and other natural or manmade disastefsusiness interruptions,
for which we are predominantly self-insured. The omEnce of any of these business disruptions caeridssly harm our revenue and financial conditiod acrease our
costs and expenses. In addition, some areas, inglparts of the east and west coasts of the Unitet@ S have previously experienced, and may expegim the future,
major power shortages and blackouts. These blackoutd cause disruptions to our operations or frerations of our suppliers, distributors and ress]lor customers. We
have operations including research and developfaeilities in geographically disparate locationscls as Israel, Japan, China and Canada. The irmptwse risks is
greater in areas where products are manufactur@dae or limited number of location(s), and whéeesourcing of materials is limited to a soleionited base of supplier
since any material interruption in operations intslocations or suppliers could impact our abild@yprovide a particular product or service for aiqut of time. These events
could seriously harm our revenue and financial @@ and increase our costs and expenses.

If we cannot protect the intellectual property riggh on which the Compar’s business depends, or if third parties assert thet violate their intellectual property right
our revenue, earnings, expenses and liquidity maydilversely impacted.

A key differentiator for Kodak in many of our busises is our technological advantage over compétpoasiucts and solutions. Our technological advaatagupported
by Kodak’s intellectual property rights. Patentpgnght, trademark and trade secret laws in theddn8tates and similar laws in other countries,raomddisclosure,
confidentiality and other types of agreements Witlilak’s employees, customers, suppliers and oth@iepamay not be effective in establishing, mairitag and enforcing
Kodak’s intellectual property rights. Any of Kodaldgect or indirect intellectual property rights ¢die challenged, invalidated, circumvented, irggd or
misappropriated, or such intellectual property tsginay not be sufficient to permit us to take adage of current market trends or otherwise to pmwadmpetitive
advantages, which could result in costly producesggh efforts, discontinuance of certain produtnfigs or other competitive harm. Further, the lafvsertain countries
do not protect proprietary rights to the same ebdsrthe laws of the United States. Therefore, itagejurisdictions, we may be unable to protect &ldd proprietary
technology adequately against unauthorized thirtygmpying, infringement or use, which could adedysaffect our competitive position. Also, becao$é¢he rapid pace of
technological change in the information technologiustry, much of Kodak’s business and many of Kosl@kbducts rely on key technologies developedcenied by thir
parties, and we may not be able to obtain or coattowbtain licenses and technologies from these parties at all or on reasonable terms.

We have made substantial investments in new, pttapyi¢echnologies and have filed patent applicatiand obtained patents to protect Kodak’s inteltdgtooperty rights
in these technologies as well as the interests oflK's licensees. There can be no assurance thatkkopatent applications will be approved, that patents issued will
adequately protect Kodak’s intellectual propertyhat such patents will not be challenged by thadips.

In addition, third parties may claim that Kodak'stamers, licensees or other parties indemnifiedsbgre infringing upon their intellectual properights. Such claims may
be made by competitors seeking to block or limit access to certain markets. Additionally, in régerars, individuals and groups have begun purogasiellectual
property assets for the sole purpose of makingndaif infringement and attempting to extract settlats from large companies like ours. Even if wéelbel that the claims
are without merit, these claims may have the follgiegative impacts on our business:

« claims can be time consuming and costly to defenbinaay distract management'’s attention and ressurce

« claims of intellectual property infringement mayju@e us to redesign affected products, enter austly settlement or license agreements or paylycdsimag:
awards, or face a temporary or permanent injungir@hibiting us from marketing or selling certaihowr products

« even if we have an agreement to indemnify us agaurgt costs, the indemnifying party may be unablgphold its contractual obligations; and

« if we cannot or do not license the infringed tedbgy at all, license the technology on reasonabtens or substitute similar technology from anotbeurce, oL
revenue and earnings could be adversely impa

Finally, we use open source software in connectioh witr products and services. Companies that incatp@pen source software into their products hfagm time to
time, faced claims challenging the ownership of opaurce software and/or compliance with open soureede terms. As a result, the Company could bgesuto suits by
parties claiming ownership of what we believe to perosource software or noncompliance with open sdigensing terms. Some open source software lisemesgiire
users who distribute open source software as paieaf software to publicly disclose all or parttbé source code to such software and/or make alaiay derivative
works of the open source code on unfavorable termas o cost; any requirement to disclose the Catyisasource code or pay damages for breach of acintould be
harmful to our business results of operations &mahtial condition.
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Kodaks future pension and other postretirement bengilain costs and required level of contributions cdube unfavorably impacted by changes in actuarial
assumptions, market performance of plan assets abtigations imposed by legislation or pension authies which could adversely affect our financialogition, results
of operations, and cash flow.

Kodak has significant defined benefit pension atgopostretirement benefit obligations. The funsiedus of our U.S. and non U.S. defined benefisfmenplans (and oth
postretirement benefit plans), and the related redktcted in our financial statements, are affeédig various factors that are subject to an inhtedegree of uncertainty. Key
assumptions used to value these benefit obligatfansled status and expense recognition includeigeunt rate for future payment obligations, [drey term expected re
of return on plan assets, salary growth, healthcasétrend rates, mortality trends, and other enda and demographic factors. Significant differesin actual experience,
or significant changes in future assumptions oigaltions imposed by legislation or pension autiesitould lead to a potential future need to cbaotg cash or assets to
Kodak’s plans in excess of currently estimated ¢ouations and benefit payments and could have arraéweffect on Kodak’s consolidated results of dpers, financial
position or liquidity.

In past years, we have experienced increases ito#te of these defined benefit pension and postne¢int benefit obligations as a result of macraieauc factors beyond
our control, including increases in health cargds;ageclines in investment returns on pension pisets and changes in discount rates and mortatéty used to calculate
pension and related liabilities. At least some eSthmacro-economic factors may again put pressutieeocost of providing pension and medical besefihere can be no
assurance that we will succeed in limiting costeases, and continued upward pressure, includingsmayresult of new legislation, could reduce thédifatality of our
businesses.

KodakK's businesses experience seasonality of sales. &foee, lower demand for Kodagk'products or increases in costs during periodstthee expected to be at peak
seasonality may have a pronounced negative effecbor results of operations

Equipment and consumables sales generally exhdiieh levels in the fourth quarter due to the seabpature of placements, resulting from customendustry budgeting
practices. As a result, a sequential quarter-totquaomparison is not a good indication of our perfance or how we will perform in the future. In adi, adverse
developments during what are expected to be peabdsen seasonality, such as lower-than-anticipderdand for Kodak’s products, an internal systenigriiincreases
in materials costs, or failure of or performancelems with one of our key logistics, componentgpbumr manufacturing partners, could have a matadverse impact on
our financial condition and operating results. Tigredit markets that limit capital investmentsaoveak economy that decreases print demand coulttinely impact
equipment or consumable sales. These externalafmwents are often unpredictable and may have agrselimpact on our business and results of operatio

If we fail to manage distribution of Kode's products and services properly, our revenue, gganargins and earnings could be adversely impacted

We use a variety of different distribution methadsell and deliver Kodak'products and services, including third party lleseand distributors and direct and indirects
to both enterprise accounts and customers. Suatlgssianaging the interaction of direct and indirelsannels to various potential customer segmentsur products and
services is a complex process. Moreover, since @isttibution method has distinct risks and costsffak’s failure to achieve the most advantageolenise in the delivery
model for our products and services could advera#ct our revenue, gross margins and earnings.#ds concentrated Kodakcredit and operational risk and could re
in an adverse impact on our financial performance.

Kodak's future results could be harmed if we are unsusséul in our efforts to expand sales in emerging rkats.

Because we are seeking to expand our sales and nofmtestomer relationships outside the United Staiad specifically in emerging markets in Asiatih&merica and
Eastern Europe, Kodak’s business is subject to g@sksciated with doing business internationallghsas:

« support of multiple language

« recruitment of sales and technical support perdanitle the skills to design, manufacture, sell awpply products;

« compliance with governmental regulation of impors @xports, including obtaining required imporeaport approval for our products;
« complexity of managing international operatio

« exposure to foreign currency exchange rate flumoaf

« commercial laws and business practices that may facal competition;

« multiple, potentially conflicting, and changing gmmmental laws, regulations and practices, includliffpring export, import, tax, ar-corruption, an-dumping
economic sanction, labor, and employment le

« difficulties in collecting accounts receivab

« limitations or restrictions on the repatriationcafsh;
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« limitations or reductions in protection of inteltaal property rights
« complications in logistics and distribution arrangmts; and
« political or economic instability.

There can be no assurance that we will be able tkehand sell our products in all of Kodak’s targemarkets. If our efforts are not successful,luginess growth and
results of operations could be harmed. As a globalpany, Kodak is subject to regulatory requiremantslaws in the jurisdictions in which we operated any alleged
non-compliance with these requirements or lawsdtoesult in an adverse financial or reputationgdaat.

We are subject to environmental laws and regulatoand failure to comply with such laws and regulaitis or liabilities imposed as a result of such laasd regulation:
could have an adverse effect on our business, rssaf operations and financial condition.

We are subject to environmental laws and regulatiorihe jurisdictions in which we conduct our busiéncluding laws regarding the discharge of patitg, including
greenhouse gases, into the air and water, thefoeedvironmental permits for certain operatioi® management and disposal of hazardous substamdegastes, the
cleanup of contaminated sites, the content of Kiedatoducts and the recycling and treatment anpodial of our products. If we do not comply with apaltile laws and
regulations in connection with the use and managéenfdrazardous substances, or otherwise incur lligsilunder such laws which in some instances cansmfiability
without regard to fault, then we could incur lialyiland/or could be prohibited or limited in the ogén of certain facilities, which could have a mitleadverse effect on
our business, results of operations and finanoatiition. The cost of complying with such laws, audts associated with the cleanup of contaminates, sould have a
material adverse effect on our business, resultgpefations and financial condition.

In addition, the Company, the New York State Depantno¢ Environmental Conservation and the New YorkeStérban Development Corporation have enteredanto
settlement agreement concerning certain of the @ogip historical environmental liabilities at EastmBusiness Park through the establishment of ar#ion
environmental remediation trust. Should historlzilities exceed $49 million, New York State ispensible for payments of cost up to an additi®sal million. In the
event the historical liabilities exceed $99 millighe Company will become liable for 50% of the mortabove $99 million, which could have a materiterse effect on ol
financial condition. The implementation date of Hettlement agreement occurred on May 20, 2014 s€tikement agreement includes a covenant notetdrem the U.S.
Environmental Protection Agency. Any uncertaintidatesl to the Company’s environmental obligations im@pact our ability to further develop and transficEastman
Business Park.

Our business, results of operations and financialrabtion may be negatively impacted by legal matters

We have various contingencies that are not refteateour balance sheet, including those arising r@sult of being involved from time to time in ariety of claims,
lawsuits, investigations and proceedings concerng@mmercial, customs, employment, and intelldgiuaperty matters, as well as the Employee Regmnncome
Security Act (ERISA) and other laws and regulatiomsliacussed in the “Contingencies” note in the Gbdated Financial Statements. Should developmierdsy of these
matters cause a change in our determination as tmfavorable outcome and result in the need togrize a material accrual, or should any of thea#ars result in a final
adverse judgment or be settled for significant am®uhey could have a material adverse effectuwnmesults of operations, cash flows and finanaislitoon in the period or
periods in which such change in determination, melgt or settlement occurs.

Regulations related t¢‘conflict minerals” will require Kodak to incur addtional expenses and could limit the supply and iease the cost of certain metals used in
manufacturing Kodak’s products.

The Dodd-Frank Wall Street Reform and Consumerdetiain Act contains provisions to improve transpayeand accountability concerning the supply of enéts
originating from the conflict zones of the Demoard®iepublic of Congo (DRC) and adjoining countriés.a result, in August 2012, the SEC adopted rulgsirag
disclosure related to sourcing of specified mirerahown as “conflict minerals,” that are necessarthe functionality or production of products méactured or contracted
to be manufactured by public companies. Kodak lexsldped a framework and management system camsigith the guidance issued by the Organization foor®mic
Co-operation and Development (OECD), and is curygretforming due diligence on our supply chain. #¥pect to incur additional costs to comply with #hesclosure
requirements, including costs related to deterngitire sources of the specified minerals used irpoaducts, in addition to the cost of any changgsrtducts, processes, or
sources of supply as a consequence of such véidficactivities, which may adversely affect our Imesis. In addition, the number of suppliers who mteviconflict-free”
minerals may be limited, which may make it diffictd satisfy customers who require that all of ¢tbenponents of our products be certified as conftet, which could

place us at a competitive disadvantage if we aablento do so. Because Kodak’s supply chain is cerppve may also not be sufficiently able to verifg prigins of the
relevant minerals used in our products throughdtiediligence procedures that we implement, which haayn our reputation.

We have determined that certain of our productsainrsuch specified minerals, and we have develagatdcess to identify where such minerals origihat®e filed our

Conflict Minerals Disclosure report on June 2, 2044 of the date of our conflict minerals report fioe 2013 calendar year, we were unable to determiire¢her or not suc
minerals originate from the DRC or adjoining country

15




Risks Related to Our Level of Indebtedness and Adoe€sipital Markets

Our substantial monetary obligations require thatpeortion of our cash flow be used to pay interestdsiund other obligations rather than be investedtine business and
could adversely affect our ability to fund our opstions.

Our indebtedness under our Credit Agreements andtber obligations could have important negativesegjuences to us and investors in our securitlesselinclude the
following:

« We may not be able to satisfy all of our obligationsluding, but not limited to, our obligationsder the Credit Agreements, which may cause a crefssHi or cross-
acceleration on other debt we may have incui

« we could have difficulties obtaining necessary firiag in the future for working capital, capital exyiéures, debt service requirements, refinancingtloer purpose

« we will have to use a significant part of our casiwfto make payments on our debt and to satisfy ther@bligations set forth above, which may redingedapite
available for operations and expansion;

« adverse economic or industry conditions may haveemba negative impact on us.
We cannot be sure that cash generated from oundsssivill be as high as we expect or that our exgamsenot be higher than we expect. Because aqouf our
expenses are fixed in any given year, our operaiasty flow margins are highly dependent on revenubigh are largely driven by customer demand. A loaraount of
cash generated from our business or higher expéimse£xpected, when coupled with our debt obligatioould adversely affect our ability to fund opecations.
Our access to the capital markets may be limited.
Because of our emergence from bankruptcy in 20d8¢orrent non-investment grade credit rating, andéneral conditions in the financial and creditrkets, our access to
the capital markets may be limited. Moreover, thgeacy of a capital-raising transaction may requseo pursue additional capital at an inopportime. Our ability to
obtain capital and the costs of such capital apedéent on numerous factors, including:

« covenants in our Credit Agreements;

« investor confidence in us and the markets in whietoperate;

« our financial performance and the financial perfante of our subsidiaries;

« our levels of debt;

« our ability to generate positive cash flow;

« our requirements for posting collateral under vasicommercial agreements;

« our credit ratings;

« our cash flow;

« our long-term business prospects; and

« general economic and capital market conditionduding the timing and magnitude of any market rezrgv

We may not be successful in obtaining additionpitehfor these or other reasons. An inability teess capital may limit our ability to meet our @ing needs and, as a
result, may have a material adverse effect oniaantial condition, results of operations and déshs.

Our current nondinvestment grade status may adversely impact oumg®rcial operations, increase our liquidity requiments and increase the cost of refinanc
opportunities. We may not have adequate liquiditypost required amounts of additional collateral.

Our corporate family credit rating is currently belmvestment grade and we cannot assure you thatredit ratings will improve, or that they will notclae, in the future
Our credit ratings may affect the evaluation of engditworthiness by trading counterparties anddesdwhich could put us at a disadvantage to cotopgtivith higher or
investment grade ratings.

In carrying out our commercial business strategy,aurrent non-investment grade credit ratings hagelted and will likely continue to result in régments that we either
prepay obligations or post significant amountsaifateral to support our business. Additionally, ourrent non-investment grade credit ratings mat lour ability to

obtain additional sources of liquidity, refinanag debt obligations or access the capital markettsealower borrowing costs that would presumablybailable to
competitors with higher or investment grade ratir@®ould our ratings continue at their current Isyet should our ratings be further downgraded, welévexpect these
negative effects to continue and, in the casedsfvengrade, become more pronounced.

ITEM 1B. UNRESOLVED STAFF COMMENTS

None.
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ITEM 2. PROPERTIES
Kodak's worldwide headquarters is located in Rochelstaw York.

Products in the DP&E Segment are manufactured itthited States in Rochester, New York; Dayton, Ohidt \Afeatherford, Oklahoma. Manufacturing facilitegside
the United States are located in China , Japan anddz .

Products in the GECF Segment are manufactured ibited States in Rochester, New York and Columbusrdieo Manufacturing facilities outside the UnitSthtes are
located in Germany, China, Japan, United KingdomG@adada.

Properties within a country may be shared by aliremgs operating within that country.

Regional distribution centers are located in vasiplaces within and outside of the United Statesdakmwns or leases administrative, research anelafawent,
manufacturing, marketing, and processing facilitnesarious parts of the world. The leases arevéoious periods and are generally renewable.

ITEM 3. LEGAL PROCEEDINGS

Subsequent to the Company’s Bankruptcy Filing, betwdanuary 27, 2012 and March 22, 2012, severatipetclass action suits were filed in federal cauthe Western
District of New York against the committees of the Camps Stock Ownership Plan (‘SOP’) and Savings awveédtment Plan (“SIP”), and certain former and euotr
executives of the Company. The suits have beerptidaged into a single action brought under the Exyge Retirement Income Security Act (‘ERISA”), stgtlas In re
Eastman Kodak ERISA Litigation. The allegations @mcahe decline in the Compasystock price and its alleged impact on SOP and8#mtiffs seek the recovery of ¢
losses to the applicable plans, a constructive, titus appointment of an independent fiduciary itdple relief, as applicable, and attorneys’ feed eosts. Defendants’
motion to dismiss the litigation was denied on Deber 17, 2014 and the case is proceeding. On behi#lé defendants in this case, the Company belithet the case is
without merit and will vigorously defend the defentiaon their behalf.

Kodak's Brazilian operations are involved in variditigation matters and have received or been thgest of numerous governmental assessments retatedirect and
other taxes in various stages of litigation, ad aglcivil litigation and disputes associated withnfier employees and contract labor. The tax ngtégnich comprise the
majority of the litigation matters, are primarilglated to federal and state value-added taxesmaodhie taxes. Kodak’s Brazilian operations areutisg these matters and
intend to vigorously defend their position. Kodaktinely assesses these matters as to the pritpabiultimately incurring a liability in its Brakan operations and records
its best estimate of the ultimate loss in situaiamere it assesses the likelihood of loss as ptebats of December 31, 2014, Kodak maintainedwaisrof approximately
$16 million for claims aggregating approximatel\382million inclusive of interest and penalties wheppropriate. In connection with assessments &getion in Brazil,
local regulations may require Kodak to post secddtya portion of the amounts in dispute. Generaltyy encumbrances of the Brazilian assets wouleineved to the
extent the matter is resolved in Kodak’s favor.

Kodak is involved in various lawsuits, claims, invgations, remediations and proceedings, includiran time to time, commercial, customs, employmentironmental,
and health and safety matters, which are being bdratid defended in the ordinary course of busirkessak is also subject, from time to time, to vas@ssertions, claims,
proceedings and requests for indemnification cariogrintellectual property, including patent infyment suits involving technologies that are inocafed in a broad
spectrum of our products. These matters are irouarstages of investigation and litigation, andkaiag vigorously defended. Based on informatiomently available, we
do not believe that it is probable that the outcemeany of these matters, individually or collgety, will have a material adverse effect on Koddkiancial condition or
results of operations. Litigation is inherently veglictable, and judgments could be rendered dessthts entered that could adversely affect Kodag&rating results or
cash flows in a particular period.

ITEM 4. MINE SAFETY DISCLOSURES

None.
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EXECUTIVE OFFICERS OF THE REGISTRANT

Pursuant to General Instructions G (3) of Form 1@kk,following list is included as an unnumberedita Part | of this report in lieu of being inclutlen the Proxy
Statement for the Annual Meeting of Shareholders.

Year First Elected

an to
Executive Present
Name Age Positions Held Officer Office
Jeffrey J. Clarke 53 Chief Executive Office 2014 2014
Philip Cullimore 49 Senior Vice Presidel 2015 2015
Brad W. Kruchter 55 Senior Vice Presidel 2009 2015
Eric-Yves Mahe 52 Senior Vice Presidel 2015 2015
John N. McMuller 56 Chief Financial Office! 2014 2014
Steven Overma 46 Senior Vice Presidel 2015 2015
Eric H. Samuel: a7 Chief Accounting Officer and Corporate Control 2009 2009
Terry R. Tabe 60 Senior Vice Presidel 2009 2010
Sharon E. Underbel 53 General Counsel, Secretary, and Senior Vice Pres 2015 2015

The executive officers' biographies follow:

Jeffrey J. Clarke

Jeff Clarke is the Chief Executive Officer and a rhemof the Board of Directors of Kodak.

Prior to joining Kodak in March 2014, Clarke was aridging Partner of Augusta Columbia Capital, a pe\iavestment firm he co-founded in 2012. From 212014,
Clarke was the Chairman of Travelport, Inc., a gtay travel technology firm, where he served as @B@ 2006 to 2011, after leading its sale from GamdCorporation to

the Blackstone Group for $4.3 billion in 2006.

Clarke was the Chief Operating Officer of CA, Ingo called CA Technologies), an enterprise softwearapany, from 2004 to 2006. At CA, he was responéidlsales,
services, distribution, corporate finance, mergeexquisitions, information technology, corporateategy and planning.

From 2002 to 2003, Clarke was Executive Vice PregidéGlobal Operations at Hewlett Packard (“HPI.this role, he was responsible for HP's worldwidepdy chain,
manufacturing, procurement and internet operatidtes.also co-led HP's merger integration with ComPamputer. Prior to HP, Clarke was the Chief FinainOifficer of
Compag Computer, which he joined in 1998 following therger of Compaq with Digital Equipment CorponatftDEC”). Clarke was with DEC from 1985 to 1998,
serving in management roles in international opamnat finance and manufacturing.

Clarke has served on the board of directors of IRatg Inc., an enterprise software company, since 26@8served as Chairman of Orbitz Worldwide, a dlobéine travel
agency, after leading the company’s IPO in July2@mtil April 2014 and was also a director for empuware Corporation, an enterprise software coggeom
November 2013 until December 2014. Mr. Clarke seprethe board of directors of Utstarcom, which designd manufactures communications equipment, @05 to
2010.

Clarke earned an MBA from Northeastern Universityerehhe serves as a Trustee. He holds a B.A. degEmnomics from SUNY Geneseo.

Philip Cullimore

Effective January 1, 2015, Philip Cullimore is Rdest of the Enterprise Inkjet Systems Division, wheerves existing and future commercial inkjet fimgp customers. +
reports to Chief Executive Officer Jeff Clarke.

On an interim basis, effective January 1, 2015,i@ualle also is President of the Micro 3D Printing &watkaging Division, which serves packaging custsmaed displa
original equipment manufacturer (“OEMPartners with products such as KODAK FLEXCEL NX Systemd ®&lates, legacy packaging solutions, and touctsa
films. The Board of Directors elected Cullimoreemior vice president effective January 2015.

From December 2010 to December 2014, Cullimore wasoRalgManaging Director, Europe, Africa and MiddlesERegion (EAMER) and Chairman Eastman Kodak Sarl.

During Cullimore’s fourteen years at Kodak, he hasaded Kodak’s strategy in the photographic printingrket and taken responsibility for KodaRVide Format Print:
and Inks participation at ENCAD Inc, with assignméntthe U.K., U.S., and Switzerland.

Prior to rejoining Kodak in 2000, Cullimore’s careecluded periods as U.K. Managing Director for PuEgkofot and Worldwide Business Director for Workfl&oftware
at Fujifilm Electronic Imaging. He also foundedeg, and sold two software businesses during the 1990s

Cullimore holds a B. S. Honours Degree in PhysicsEmdronmental Sciences from the University of Hasglia.
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Brad W. Kruchten

Effective January 1, 2015, Brad Kruchten is Pratidé the Print Systems Division, which serves graptits and commercial print customers with prinfifeges, computer
to plate imaging solutions, electrophotographiafing solutions, OEM toner, and all equipment s&wicHe reports to Chief Executive Officer Jeff Céark

Prior to Kruchten’s current position, he was Presidé GECF. Formerly, Kruchten was the PresidenhefFilm, Photofinishing & Entertainment Group (“FBB. In this
capacity, he was responsible for profit and lossafbsilver halide products. Kruchten was namedsigient of FPEG in 2009. The Board of Directors el@édtim a senior
vice president in 2009 as well.

Previously, Kruchten was the worldwide General Man&geRetail Printing and managed the products amdes that enable retailers to offer an integradil solution
to analog and digital photographers. These predamtl services included kiosks, paper, retail wovksoftware, service, and support. Before that, Kteie was the
General Manager for the Consumer and Professidmabfiisiness. The Board of Directors elected hicorporate vice president in July 2002.

Kruchten's career at Kodak began in 1982 as a Quiligyneer. In 1986, he moved into a sales posfioi€opy Products and over the next five years hetdmber of
sales and marketing positions within Printer Proslacid Business Imaging Systems. In 1993, Krudbéeame a product line manager for Business Ima@ysgems. In
1998, he was named Strategic Business Unit Managka aivisional vice president of the Capture aad/Bes business within the Document Imaging unitrii@uhis
tenure, Kodak introduced a number of scanners whathenthe company the world's leading seller of hjgged production scanning. In 2000, Kruchten waseaa@hief
Operating Officer and vice president of the Documergging unit. As COO, he led the acquisition of timaging division of Bell & Howell. In 2001, Kruchtamas named
Site Manager, Kodak Colorado Division, and becardwiaional vice president of Kodak's Global Manufaiztg unit. In 2002, he was the Chief Executive Gffiof Encad
Inc., a wholly-owned Kodak subsidiary.

Prior to Kodak, Kruchten worked as a project engirmdnland Steel and as a tool designer for Geméobrs Corp.

A native of Flint, Michigan, Kruchten has a B.S. dsggm Engineering from Michigan State University Mu$. in Statistics and Quality Management fromRuehester
Institute of Technology, and has attended the BresiManagement Development program at Penn Stateetsity.

Eric-Yves Mahe

Effective January 1, 2015, Eric-Yves Mahe is Prasidé Software and Solutions for Kodak. He is respgnador Kodak Technology Solutions, Kodak’'s go-to ket
engine to prioritize and monetize Kodak innovationpartnership with Kodak Research Labs. He repgor@hief Executive Officer Jeff Clarke.

Beginning April 2014, Mahe was Senior Vice Presidéndak Technology solutions, sales strategy and sglegtions. In that capacity, Mahe was respoaddsl
formulating a strategy to drive and measure sdl&®odak’s unique and innovative portfolio of hardwaconsumables, software and services. Mahe alssealdKodak’s
senior management team on software, OEM partnerahiggshe sale of complex solutions. In April 20h% Board of Directors elected Mahe a senior vicsigesat.

Mahe has more than 25 years experience in theddsiny with several multinational companies. Pt@joining Kodak, he was based in Singapore withesitBowes Inc.,
most recently as President, Global Growth Markets, r@giponsibility for the company’s operations inihgmerica, Asia Pacific, Middle East, Africa and egiag
markets, from July 2010 until March 2014. Mahe aged this innovation-centered business from inoapind in two years, it became Pitney Bowes’s bedbpming
operation worldwide. Mahe joined Pitney Bowes in 288President, Asia Pacific, Middle East and Africa.

Previously, Mahe was Vice President and General MamnafgAsia North for CA, Inc. (now called CA Techngles), with responsibility for business operationd a
enterprise sales in China, Hong Kong and Taiwan. btelas held sales management positions with Surodjistems, where he focused on OEM partnerships; 8&me
Nixdorf; and Xerox

Mahe is active in the fight against human trafficki serving as Chairman of Friends of Thai Daughtersorganization committed to protecting youndsgiaind is a Directc
of the Mekong Club, which is dedicated to fightihg business of slavery.

Mahe earned his MBA. in Marketing and Internatiohede from Ecole Superieure de Commerce et d’Adstrmiion des Enterprises in Bretagne, France, 8619
John N. McMullen

John McMullen is Chief Financial Officer and ExewetVice President of Kodak. The Board of Directelexted McMullen to this position effective Junel20 McMullen
reports to Chief Executive Officer Jeff Clarke.

McMullen is responsible for Kodak’s financial sigy and all functions within Kodak'Finance organization. Real estate, Eastman 8ssiRark, credit and collections,
internal audit also report to the CFO office uneMullen.

McMullen has deep knowledge of the commercial imggind printing industries, having held a seriesesfior financial roles during a 32-year careemfit®81 to 2013
with HP and predecessor companies Compaqg ComputddE@d His positions included Senior Vice Presiderinance and Corporate Treasurer of HP from Ma@bi
until July 2013; Chief Financial Officer of HP’s Imiag and Printing Group from May 2002 until Mardb0Z ; Vice President of Finance and Strategy for Cagigp
Worldwide Sales and Services Group from March 200dlag 2002; Compagq'’s Director of Investor Relatioasd Controller of DEC’s Worldwide Products Division.

Since 2011, McMullen has also been a member oBteed of Directors and Audit Committee Chair of Vac@ommunications, where he has played an activerrole
helping the company to transition and scale itarfire team and control environment, especially fileertime Vocera went public in March 2012.

McMullen earned a B.A. degree in Finance with a cotre¢ion in Accounting from the University of Mashasetts in 1981.
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Steven Overman

Effective January 1, 2015, Steven Overman is Peesidf the Consumer and Film Division and Kodakrsef Marketing Officer. He reports to Chief ExeaetiOfficer Jeff
Clarke.

As President of the Consumer and Film Division, Oarrieads Kodak’s most consumer-facing divisionhwitsponsibility for consumer inkjet solutions, matpicture
and commercial films, synthetic chemicals, and Brigensing. This division is responsible for #agloration of other potential initiatives in thensumer space.

In his Chief Marketing Officer role, Overman is pessible for leading a global, company-wide renesidahe Kodak brand to increase its power, relevancevalue. He
leads the strategic development and coordinatid¢oafak's brand identity; global marketing programs activities; and communication of Kodak’s visistrategy and
progress in an integrated way to all of the compasiékeholders. The Board of Directors electedehBenior Vice President effective January 2015.

Overman previously served as vice president andaglodad of brand strategy and marketing creatioiNfikia from June 2010 until April 2013. He foundddtch &
Candle, a consultancy supporting startups and rtingkeervice agencies with brand strategy develayrimeSeptember 2013 and was there until Octobe4 2®e also held
several different leadership roles in technologynpanies and marketing services agencies. In ttodsg, his responsibilities included corporate bratrategy and
execution, product and service innovation, corposatategic initiatives, product launches and s@ée®lopment. He was among the first employe#&$giatd.

Early in his career, Overman was a multimedia antfgdse photographic and motion picture work waslstdd at leading international galleries. He alsa e director’s
assistant for the 1993 Academy Award-winning fithiladelphia,supporting all aspects of the film’'s creative depehent and production.

Overman is the author @he Conscience Economy, How a Mass Movement for (3d®ckat for Busines@ibliomotion, October 2014).
Overman is a graduate of the Rhode Island Schodksfgn.
Eric H. Samuels

Eric Samuels was appointed Corporate ControllerGimdf Accounting Officer in July 2009. Samuels poesly served as the CompasyAssistant Corporate Controller ¢
brings to his position more than 20 years of lesitierexperience in corporate finance and publioacting. He joined Kodak in 2004 as Director, AccinmpResearch and
Policy. He reports to Chief Financial Officer JohnNidlen.

Prior to joining Kodak, Samuels had a 14-year cairepublic accounting during which he served asracsamanager at KPMG LLP's Department of ProfesdiBmactice
(National Office) in New York City. Prior to joining KP®in 1996, he worked in Ernst & Young's New York Cityicdt

Samuels has a B.S. degree in business economingheState University of New York College at Oneorttie. is a Certified Public Accountant in New York anchembel
of the American Institute of Certified Public Accoants.

Terry R. Taber, PhD

Terry Taber joined Kodak in 1980. In January 208®was named Chief Technical Officer, a positiorumeently holds. The Board of Directors elected hiworporate
vice president in December 2008, and then a sefderpresident in December 2010. Effective JanuaB015, Taber also leads our new Intellectual Ptg@olutions
segment. He reports to Chief Executive Officer Gdfirke.

Taber was previously the Chief Operating Officer ofiigk’'s Image Sensor Solutions (“ISS”) businesgaalihg developer of advanced CCD and CMOS sensatisge
imaging and industrial markets. Prior to joinit®Sl in 2007, Taber held a series of senior posiiloh®dak’s research and development and produetnizgtions. During
his 30 plus years at Kodak, Taber has been invalveéw materials research, product development amihercialization, manufacturing, and executive fass in R&D
and business management.

Taber’s early responsibilities included researctmew synthetic materials, an area in which he hetd®ral patents. He then became a program marageeral film
products before completing the Sloan Fellows pnogaathe Massachusetts Institute of Technology TWI He returned from MIT to become the worldwide consufiter
business product manager from 1999 to 2002, andiitbeame an Associate Director of R&D from 2002065, followed by a position as the director of Mitksr& Media
R&D from 2005 to 2007.

Taber received a B.S. degree in Chemistry from &tdniversity and a Ph.D. in Organic Chemistry from @alifornia Institute of Technology. He also reeei an M.S. ir
General Management from MIT as a Kodak Sloan Fellbow2003, he was elected to the Board of Truste®oherts Wesleyan College and Northeastern Semingaper
is a Board Member of the Innovation & Material $wies Institute and serves on the Executive AdviBmgrd of FIRST Rochester (For Inspiration and R@étion of
Science and Technology). He also serves on theuixedCommittee of the Rochester Business Alliameel the New York State Business Council.
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Sharon E. Underberg

Sharon Underberg has served as General Counseli&8gand Senior Vice President since January 2@k is responsible for leading the company's gllelgal function
and for providing legal guidance to senior leadigrstunderberg reports to Chief Executive Officeff $darke.

Underberg has been an attorney with Kodak for overe2s, most recently serving as Deputy General Gdamsl Vice President, Legal Department from Septer2d#4
to January 2015. For much of her tenure with Kodhle, has specialized in global commercial transastiparticularly acquisitions, divestitures, jomentures and corpore
financings. Underberg has led the legal team onemaus deals, including the completion of the adtjors of the Kodak Polychrome Graphics and NexPj@as ventures
the divestiture of the Health Imaging business, thedspinoff of the PI / DI Business. She has adlv@®every major financing transaction the Compzay completed in
the past 15 years. In addition, Underberg was aruimgntal part of the team that led the Companguth its chapter 11 restructuring, providing advioea wide range of
contractual, litigation, financing, and divestitiaetivities.

Underberg has been a manager in the Legal Deparsimeet 2006. During this time, she led legal teame Wwide variety of substantive areas, includingoaate,
transactional and commercial matters worldwide. F2@®4 to 2006, Underberg served as Assistant Segretarking with the Board of Directors on matters tetato
corporate governance, executive compensation, BE@r8porting and disclosure matters.
Prior to joining Kodak, Underberg was an attornethim New York City office of international law firm Faright & Jaworski (currently Norton Rose Fulbright).
Underberg received a B.A. degree in political scigfn@e Brandeis University and a J.D. from the Unsigrof Pennsylvania School Of Law.

PART II

ITEM 5. MARKET FOR REGISTRANT 'S COMMON EQUITY, RELATED STOCKHOLDER MATTERS AND ISSUER PURCHAS ES OF EQUITY
SECURITIES

The Company’s common stock is listed on the New Ystdck Exchange (NYSE) under the symbol “KODK.” Thereev&860 shareholders of record of common stock on
February 27, 2015.

MARKET PRICE DATA

The market price data below reflects the high amddales price of the Company’s stock since Septe2®e2013 (the date the Successor Company’s constock
commenced trading).

2014 2013
Price per share High Low High Low
1st Quarte $ 37.7:  $ 25.4¢ n/e n/s
2nd Quarte $ 349 $ 23.71 n/e n/s
3rd Quartel $ 2651 $ 20.4¢ % 2650 $ 19.2¢
4th Quarte! $ 238: $ 1740 % 3471 $ 22.0C

DIVIDEND INFORMATION

No dividends were paid during 2013 or 20

Dividends may be restricted under Kodak’s debt ageres. Refer to Note 8, “Short-Term Borrowings andd-Term Debt,” in the Notes to Financial Statersent
PERFORMANCE GRAPH - SHAREHOLDER RETURN

The following graph compares the performance ofGbepany's common stock with the performance ofStamdard & Poor's (S&P) Information Technology kde
and the S&P Midcap 400 Composite Stock Price Inmemeasuring the quarterly changes in common gidcks from September 23, 2013, plus reinvesteideinds.
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COMPARISON OF 15 MONTH CUMULATIVE TOTAL RETURN*
Among Eastman Kodak Company, the S&EP Mideap 400 Index,
andthe S&P Information Technology Index
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-#— Eastman Kodak Company — & -S&PMidcap400 ---e--S&PInformation Technology

9/23/1: 9/30/1:12/31/1% 3/31/1« 6/30/1< 9/30/1¢12/31/1«

Eastman Koda

Company 100.0C 128.87 178.9: 172.1¢ 126.1¢ 113.2F 111.9:
S&P Midcap 40( 100.0¢ 105.2: 113.9¢ 117.4¢ 122.5: 117.6¢ 125.1:
S&P Information

Technology 100.0C 102.8¢ 116.5: 119.1¢ 126.9¢ 132.9¢ 139.9¢

ISSUER PURCHASES OF EQUITY SECURITIES

During the third quarter of 2014, the Company puseliad4,911 shares of common stock for approxim&tkigillion to satisfy tax withholding obligations i
connection with the vesting of restricted stock silssued to employees.
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ITEM 6. SELECTED FINANCIAL DATA

EASTMAN KODAK COMPANY
SUMMARY OF OPERATING DATA — UNAUDITED

Successo Predecesso
September 1
2013 January 1,
through 2013 througt

(in millions, except per share data, December 31 August 31,
shareholders, and employee 2014 2013 20130 20120 20110 20100
Net sales from continuing operatic $ 2,10 $ 807 | $ 1,542 2,71¢ $ 3,68t 4,43¢
Loss (earnings) from continuing operations
before interest expense, loss on extinguish
of debt, other income (charges), net,
reorganization items, net, and income te (16) (4€) 457 (642) (61€) (269)
Loss (earnings) fromn

Continuing operatior (222) (82) 2,201 (1,339) (739 (560)

Discontinued operatiot®) 4 4 (13%) (42 (25) (12¢)
Net (Loss) earning (11¢) (78) 2,066 @ 1,379 @ (7649 @ (68¢)
Less: Net earnings attributable to
noncontrolling interest 5 3 - - - -
Net (Loss) earnings Attributable to Eastmat
Kodak Company (129) (82) 2,06¢ (1,379 (764 (68¢)
Earnings and Dividends
(Loss) earnings from continuing operatic

- % of net sales from continuing operatic -5.€% -10.2%9 142.7% -49.2% -20.€% -12.€%
Net (loss) earning

- % return on average equ -25.% -12.7% 70.€% -45.8% -44.€% -124.(%
Basic and diluted (loss) earnings per share
attributable to Eastman Kodak Company
common shareholder

Continuing operatior (3.05) (2.09) 8.0¢ (4.92) (2.75) (2.0¢)

Discontinued operatiot 0.1 0.1C (0.50) (0.15) (0.09) (0.4¢)

Total (2.95) (1.99) 7.5¢€ (5.07) (2.84) (2.5€)
Cash dividends declared and p

- on common share - - - - - -

- per comon shar - - - - - -
Weighted average common shares outstan
at end of periot 41.7% 41.7 272.1 271.¢ 269.1 268.t
Shareholders at year e 4,86( 1,511 N/A 48,65¢ 49,76( 51,80:
Statement of Financial Position Date
Working capital 951 1,08¢ 564 (80¢€) (60) 96€
Property, plant and equipment, | 524 684 507 607 79¢€ 1,037
Total asset 2,55¢ 3,20¢ 3,031 4,321 4,67¢€ 6,22¢
Short-term borrowings and current portion ¢
long-term debr 5 4 681 69¢ 152 5C
Long-term debt, net of current portic 672 674 37C 74C 1,362 1,19¢
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EASTMAN KODAK COMPANY
SUMMARY OF OPERATING DATA — UNAUDITED (CONT'D)

Successo Predecessol
September 1.
2013 through January 1, 201:
December 31,  through August

2014 2013 31, 20139 20120 20110 20100

Supplemental Information
Net sales from continuing operatic
Graphics, Entertainment and Commercial Fi  $ 1,432 $ 521 $ 987 $ 1,680 $ 2,341 % 3,29(
Digital Printing and Enterpris 66¢ 284 51¢ 93¢ 1,09¢ 95C
All Other - 2 36 10C 14¢ 19€
Research and development cc 94 33 66 16¢€ 19t 24¢
Depreciatior 174 67 91 182 221 31¢
Employees as of year e

-inthe U.S 3,20( 3,60( nle 5,98( 8,35( 9,60(

- worldwide 7,30( 8,80( nle 13,10( 17,10( 18,80(

* Historical results are not indicative of futuresults.

(€]

()

®)

)

(©)

(6)

Includes proceeds of $535 million from the sahel licensing of certain intellectual propertyedsspretax goodwill impairment charges of $77 million; ore o
$2,026 million in pre-tax reorganization items, ;nehd net charges of $84 million related to diseretx items. These items increased afgrincome fror
continuing operations by $2.4 billio

Includes $843 million in pre-tax reorganizatitems, net; and a net benefit of $320 million rethto discrete tax items. These items increasedftertax loss fron
continuing operations by $523 millio

Includes $69 million of income related to gainsasset sales which decreased -tax loss from continuing operations by $69 milli

Includes a préax goodwill impairment charge of $626 million; 402 million loss on early extinguishment of delbtdaa net benefit of $109 million relatec
discrete tax items. These items increased-tax loss from continuing operations by $617 milli

Refer to Note 27‘Discontinued Operatio” in the Notes to Financial Statements for a discusgtgarding the earnings (loss) from discontinojeerations

Effective in the second quarter of 2013, due toghle of the PI/DI Business to the KPP Purchasiaié3, results for 2011, 2012 and the eight moetiding
August 31, 2013 were restated to report the PI/DIliBss as discontinued operations. Results for 2@16 not restater
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CAUTIONARY STATEMENT PURSUANT TO SAFE HARBOR PROVISIONS OF THE P RIVATE SECURITIES LITIGATION REFORM ACT OF 1995
This report on Form 10-K includes "forward—lookirtgtements" as that term is defined under the Rri8aturities Litigation Reform Act of 1995.

Forward—looking statements include statements camgeiKodak’s plans, objectives, goals, stratedigisire events, future revenue or performance, abpitpenditures,
liquidity, investments, financing needs, busineeads, and other information that is not historinérmation. When used in this document, the wded¢imates,” “expects,”
“anticipates,” “projects,” “plans,” “intends,” “bives,” “predicts”, “forecasts,” or future or cotidnal verbs, such as “will,” “should,” “could,” dmay,” and variations of
such words or similar expressions are intendedeuotify forward—looking statements. All forward—loogistatements, including, without limitation, managet's
examination of historical operating trends and date based upon Kodak'’s expectations and varissisaptions. Future events or results may diffenftbose anticipated
or expressed in these forward-looking statementgoitant factors that could cause actual eventssrits to differ materially from these forwdabking statements incluc
among others, the risks and uncertainties desciibetre detail in this report on Form 10-K under lteadings “Business,” “Risk Factors,” “Legal Prediegs” and/or
“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations—Liquidity arap{fal Resourcesgnd in other filings the Company makes with
SEC from time to time, as well as the following:

« Kodak’s ability to improve and sustain its operatstigicture, financial results and profitability;

the ability of Kodak to achieve cash forecastsafitial projections, and projected growth;

our ability to achieve the financial and operatioesults contained in our business ple

our ability to discontinue, sell or spin-off centaion-core businesses or operations;

Kodak's ability to comply with the covenants in itgdit facilities;

our ability to obtain additional financing if and aeeded

the potential adverse effects of the concluded @ndl proceedings on Kodak’s brand or businesppuats;

Kodak’s ability to fund continued investments, capiteeds and restructuring payments and serviceis
« changes in foreign currency exchange rates, contgpnpdces and interest rate

the resolution of claims against the Company;

our ability to attract and retain key executivesnagers and employees;

our ability to maintain product reliability and ditya and growth in relevant market

our ability to effectively anticipate technologgids and develop and market new products, solugiedgechnologies; and

« the impact of the global economic environment on déod

There may be other factors that may cause Kodalkishbresults to differ materially from the forwaldeking statements. All forward—looking statemesttsibutable to
Kodak or persons acting on our behalf apply onlgfate date of this report on Form 10-K and arereggly qualified in their entirety by the cautiopnatatements included
in this document. Kodak undertakes no obligationgdate or revise forward—looking statements to cef@ents or circumstances that arise after the mhaide or to reflect
the occurrence of unanticipated events.
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ITEM 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND  RESULTS OF OPERATIONS

The following Management's Discussion and Analy$igioancial Condition and Results of Operations (“MR&is intended to help the reader understand éseilts
of operations and financial condition of Kodak foe tyear ended December 31, 2014, four months dbdeember 31, 2013, eight months ended August 313 a0d
for the year ended December 31, 2012. All referetmoéNotes relate to Notes to the Financial Statesriaritem 8. “Financial Statements and Supplemgriata.”

OVERVIEW

Revenue declined $247 million (10.5%) comparecsb year. The year over year revenue declines premarily due to Entertainment Imaging and Comnareilms, as a
result of lower demand due to digital substitutiangd Consumer Inkjet Systems, as the size of thallied base of Kodak consumer inkjet printers gurgs to decline.
Revenue for these businesses was 16% of the totgdany’s revenues in 2014 versus 21% in 2013 andia&2612.

Kodak continues to invest in the growth of the Conuiainkjet, Packaging, and Software and Solutionsitesses, the commercialization of products irMieeo 3D
Printing business and differentiating technologighin the price-competitive Graphics business. Gmaphics business continues to represent rougttfyohthe company
total revenue. A continued focus on cost reducticnoss the company augments investment in theselgereas to maintain improvements in sustainakdétpbility.

The January 1, 2015 reorganization into smalleketaiocused business divisions is intended to nta&eompany faster-moving, more competitive andemor
entrepreneurial.

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

The accompanying consolidated financial statemamtisnotes to consolidated financial statementsa@omformation that is pertinent to managemenisguassion and
analysis of the financial condition and result®pérations. The preparation of financial stateméntonformity with accounting principles geneyaltcepted in the United
States of America requires management to make a&stimand assumptions that affect the reported amofiassets, liabilities, revenue and expensesttanrelated
disclosure of contingent assets and liabilities.

Kodak believes that the critical accounting poliaesl estimates discussed below involve the mospamanagement judgments due to the sensitivith@imethods and
assumptions necessary in determining the relateet,dmbility, revenue and expense amounts. $peisks associated with these critical accountigcies are discussed
throughout this MD&A, where such policies affect Kodakeported and expected financial results. Faetailéd discussion of the application of these athér accounting
policies, refer to the Notes to Financial Stateménttem 8.

Revenue Recognitio

Kodak's revenue transactions include sales of ptedsach as components and consumables for usedakkand other manufacturers’ equipment, and filseda
products), equipment, software, services, integratdutions, and intellectual property and brandrising. The timing and the amount of revenuegeized depend
upon a variety of factors, including the specios of each agreement and the nature of the defiless and obligations. For equipment sales, ngveacognition
may depend on completion of installation basedhertype of equipment, level of customer specifistomization and other contractual terms. In inséarin which
the agreement with the customer contains a custaot@ptance clause, revenue is deferred until eestacceptance is obtained, provided the custoouepsance
clause is considered to be substantive.

Kodak evaluates each deliverable in an arrangeroatgtermine whether it represents a separate tiatomunting. A deliverable constitutes a sepanateof
accounting when it has stand-alone value to theomsst, and if the arrangement includes a generat afjreturn relative to the delivered item(s),idely or
performance of the undelivered item(s) is consid@mbable and substantially in Kodak’s controlthése criteria are not met, the arrangement iguated for as one
unit of accounting and the recognition of revenaeuns upon delivery/completion or ratably as alsinmit of accounting over the contractual seryeeod.

For multiple-element arrangements, Kodak allocateard recognizes revenue from, the various elesrizaged on their relative selling price, using \ergbecific objectiv:
evidence, third-party evidence, and best estimsadithg price (‘BESP”) in accordance with the gs@dliprice hierarchy. BESP is established by comigenternal factors
such as margin objectives, pricing practices amdrots, customer segment pricing strategies angitbeuct life cycle. Consideration is also givergeographies, market
conditions such as competitor pricing strategiesiadustry technology life cycles.

Revenue allocated to an individual element is racyl when all revenue recognition criteria are foethat element. Kodak limits the amount of revemecognized
for delivered elements to the amount that is natiogent on the future delivery of products or $&es, future performance obligations or subjeatustomer-specified
return or refund privileges.

At the time revenue is recognized, Kodak also rezoeductions to revenue for customer incentive nmg. Such incentive programs include cash anshweldiscounts
and promotional allowances. For those incentifias tequire the estimation of sales volumes ormgdion rates, such as for volume rebates, Kodak historical
experience and both internal and customer datatimate the sales incentive at the time revenuecisgnized. In the event that the actual restitsese items differ from
the estimates, adjustments to the sales incentiials would be recorded.
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Valuation and Useful Lives of Long-Lived Assets,dinding Goodwill and Intangible Assets

Kodak performs a test for goodwill impairment anngalh October 1 and whenever events or changesaarostances occur that would more likely than ndtice the fair
value of the reporting unit below its carrying ambu

Kodak tests goodwill for impairment at a level gboeting referred to as a reporting unit. A repagtimit is an operating segment or one level belowerating segment
(referred to as a component). A component of araing segment is a reporting unit if the comparenstitutes a business for which discrete finalnoformation is
available and segment management regularly reviesvsperating results of that component. When twoare components of an operating segment haveasiegbnomic
characteristics, the components are aggregatede®rded a single reporting unit. An operating segrnsedeemed to be a reporting unit if all of iBponents are similar,
if none of its components is a reporting unit,fdhe segment comprises only a single component.

As of October 1, 2014, the Graphics, EntertainmentGmamercial Films Segment had three goodwill repgrtinits: Graphics, Entertainment Imaging and Coroiakr
Films, and Intellectual Property and Brand Licegsifihe Digital Printing and Enterprise Segment fagl goodwill reporting units: Digital Printing, Paafing and
Functional Printing, Enterprise Services and Sohgj and Consumer Inkjet Systems.

As part of fresh start accounting, Kodak adjusted:tireying value of goodwill to $96 million which regsents the reorganizational value of assets inssxafeamounts
allocated to identified tangible and intangibleeassGoodwill that was recorded as part of fresh atarounting was allocated to the Graphics, Packaama Functional
Printing, Intellectual Property and Brand Licensargd Consumer Inkjet Systems reporting units.

Goodwill is impaired if the fair value of a reportingit is less than the related carrying value. Koy assess qualitative factors for some or atsaeporting units to
determine whether it is more likely than not (tlsata likelihood of more than 50 %) that the faatue of a reporting unit is less than its carryamgount, including
goodwill. If Kodak determines that it is more liketyan not that a reporting unit’s fair value issiélsan its carrying amount, or if Kodak elects ypdmss the qualitative
assessment for any of its reporting units, therfalresalue of that reporting unit is comparedtdarrying value.

If the fair value of a reporting unit is less th&mcarrying value, Kodak must determine the impfi@d value of the goodwill associated with thatagmg unit. The implied
fair value of goodwill is determined by first alldo®y the fair value of the reporting unit to allits assets and liabilities and then computingetkeess of the reporting unit's
fair value over the amounts assigned to the aasetdiabilities. If the carrying value of goodwélkceeds the implied fair value of goodwill, suekess represents the
amount of goodwill impairment charge that must mgmized.

Determining the fair value of a reporting unit inve$ the use of significant estimates and assunmptidhe fair value of a reporting unit refers te firice that would be
received to sell the unit as a whole in an ordedpgaction between market participants at the measant date. Quoted market prices in active masgsetshe best
evidence of fair value, however the market pricamfndividual equity security may not be repreagweé of the fair value of the reporting unit astaole and, therefore need
not be the sole measurement basis of the fair \aflaereporting unit.

Kodak estimates the fair value of its reporting sinising the guideline public company method andadisted cash flow method. To estimate fair valilezing the
guideline public company method, Kodak applies viadmamultiples, derived from the operating datgaublicly-traded benchmark companies, to the saneeading data of
the reporting units. The valuation multiples based on financial measures of revenue and earhefgse interest, taxes, depreciation and amoitizdtEBITDA”). To
estimate fair value utilizing the discounted cdsiwfmethod, Kodak establishes an estimate of futash flows for each reporting unit and discounts¢hestimated future
cash flows to present value.

Kodak estimated the fair value of each of its rapgrunits for its 2014 annual goodwill impairmeest. Except for the Graphics reporting unit, Kodakmit use the
guideline public company method because reportimgEBITDA results were negative, which would haveyoallowed the application of a revenue multiple @ietmining
fair value under the guideline public company mdttend/or reporting units ranked below all the cielé market participants for these financial measuiWhen using the
guideline public company method, multiples showdddlerived from companies that exhibit a high degfemmparability to the business being valued. d&odltimately
gave 100% weighting to the discounted cash flow oefor these reporting units. For the Graphic®répg unit, Kodak selected equal weighting of thuédgline public
company method and the discounted cash flow methdldeavaluation approaches produced comparablesasfdair value.

To estimate fair value utilizing the discountedtcisw method, Kodak established an estimate ofreutiash flows for the period ranging from Octobe2d14 to December
31, 2023 and discounted the estimated future desls fo present value. The expected cash flows werniget! from earnings forecasts and assumptionsaegpgrowth an
margin projections, as applicable. The discourgsatre estimated based on an after-tax weightedgereost of capital (“WACC") for each reporting urgflecting the rate
of return that would be expected by a market pgdici. The WACC also takes into consideration a @mspecific risk premium for each reporting ueilecting the risk
associated with the overall uncertainty of the fiiahprojections. Discount rates of 20% to 32% weikzed in the valuation based on Kodak’s besteates of the after-
tax weighted-average cost of capital of each repginit.
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A terminal value was included for all reporting sniéxcept for the Consumer Inkjet Systems reportinig at the end of the cash flow projection petiodeflect the
remaining value that the reporting unit is expedtedenerate. The terminal value is calculatedgiffie constant growth method (“CGM”) based on tghdlows of the
final year of the discrete period.

Based upon the results of Kodak’s October 1, 20Bdyars, no impairment of goodwill was indicated. Eimment of goodwill could occur in the future ifeporting unit's
fair value changes significantly, if market or irgst rate environments deteriorate, if a reportini’s carrying value changes materially comparetth whanges in its fair
values, or as a result of changes in operating satmor reporting units.

Kodak recorded indefinite-lived intangible assetatesl to the Kodak trade name and in-process relsead development in conjunction with fresh sdaounting. The
carrying values of the indefinite-lived intangilzlesets are evaluated for potential impairment dlynoa October 1 or whenever events or changesrgugistances indicate
that it is more likely than not that the assetipaired.

The fair value of the Kodak trade name, which hasygag value of $46 million, was valued using thedme approach, specifically the relief from royatigthod based on
the following significant assumptions: (a) forecdstevenues ranging from October 1 2014 to Decembg2®3, including a terminal year with growth rat@sging from -
1% to 3%; (b) royalty rates ranging from .5% to @fexpected net sales determined with regard topemable market transactions and profitability asialyand (c) discoul
rates ranging from 23% to 41%, which were based emfter-tax weighted-average cost of capital.

Based on the results of Kodak’s October 1, 2014 asss#, no impairment of the Kodak trade name wdisé@ted. Impairment of the Kodak trade name coutioin the
future if expected revenues decline or if theresigaificant changes in the discount or royaltgsat

The fair value of the in-process research and deweént intangible asset, with a carrying value ofrfion, was valued using the income approach¢#jpally the multi-
period excess earnings approach based on the foljosignificant assumptions: (a) forecasted cashdlattributable to the respective research andldewent project for
the period October 1, 2014 to December 31, 2024{landiscount rate of 50% based on the after-taxgylated average cost of capital adjusted for percdeiigks inherent in
the overall uncertainty of the financial projectson

Based on the results of Kodak’s October 1, 2014 asss# and due to the change in expected cash flowsthe amounts estimated as part of fresh stadieating, Kodak
concluded that the carrying value exceeded itsviire. In the fourth quarter of 2014, Kodak reeard pre-tax impairment charge of $9 million tlsainicluded in Other
operating expense (income), net in the Consolidgtatement of Operations.

Kodak's long-lived assets other than goodwill ancefirdte-lived intangible assets are evaluated ffigpairment whenever events or changes in circumssandéate the
carrying value may not be recoverable. When evalgdong-lived assets for impairment, Kodak compate carrying value of an asset group to its eggohundiscounted
future cash flows. An impairment is indicated if tstimated future cash flows are less than the iogrmalue of the asset group. The impairmenteésekcess of the
carrying value over the fair value of the long-tivesset group.

Kodak depreciates the value of property, plant,eqdpment over its expected useful life in sucheg &s to allocate it as equitably as possibleeég#riods during which
services are obtained from their use, which aindigtribute the value over the remaining estimatseful life of the unit in a systematic and ratiomanner. An estimate of
useful life not only considers the economic lifettoé asset, but also the remaining life of thetassihe entity. Impairment of long-lived assetises than goodwill and
indefinite lived intangible assets could occurhie future if expected future cash flows declinef éheére are significant changes in the estimatedulisife of the assets.

Taxes

Kodak recognizes deferred tax liabilities and asftthe expected future tax consequences of apgrhisses, credit carry-forwards and temporariediinces between the
carrying amounts and tax basis of Kodak’s assetdiahilities. Kodak records a valuation allowanaedduce its net deferred tax assets to the antbanis more likely
than not to be realized. Kodak has considered&sted earnings, future taxable income, the gebgralpmix of earnings in the jurisdictions in whiklodak operates and
prudent and feasible tax planning strategies irrdahing the need for these valuation allowancdss of December 31, 2014, Kodak has net deferred setaibefore
valuation allowances of approximately $1,169 millaomd a valuation allowance related to those netrded tax assets of approximately $1,127 milli@suiting in net
deferred tax assets of approximately $42 millidie net deferred tax assets can be used to odfesdle income in future periods and reduce Kodaicerne tax payable in
those future periods. At this time, it is consideneore likely than not that taxable income in thiife will be sufficient to allow realization of the net deferred tax
assets. However, if Kodak is unable to generatecserffi taxable income, then a valuation allowancetiuce net deferred tax assets may be requiredhwbuld
materially increase expenses in the period theafi@in allowance is recognized. Conversely, if Kodake to make a determination that it is more likblgn not that
deferred tax assets, for which there is currentiglaation allowance, would be realized, the relat@dation allowance would be reduced and a beneéataings would be
recorded. Kodak considers both positive and nega&vidence, in determining whether a valuationvedlioce is needed by territory, including, but notitéd to, whether
particular entities are in three year cumulativeome positions.

In general, the amount of tax expense or beneiih fcontinuing operations is determined without rddarthe tax effects of other categories of incanmss, such as
Other comprehensive (loss) income. However, an ¢xeeto this rule applies when there is a loss famtinuing operations and income from items outside
continuing operations that must be considereds €kception requires that income from discontinoieerations, extraordinary items, and items chaoyededited
directly to other comprehensive income be consiflereletermining the amount of tax benefit thatitessfrom a loss in continuing operations. Thiseption affects the
allocation of the tax provision amongst categooemcome.

The undistributed earnings of Kodak’s foreign sulasids are not considered permanently reinveskamtiak has a deferred tax liability (net of relatedefgn tax

credits) of $159 million and $213 million on theé@mn subsidiaries’ undistributed earnings as ofddatwer 31, 2014 and 2013, respectively. Kodak ascahdeferred
tax liability of $17 million and $23 million for #hpotential foreign withholding taxes on the undlistted earnings as of December 31, 2014 and 2@$Bectively.
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Kodak operates within multiple taxing jurisdictionsidwide and is subject to audit in these jurisdics. These audits can involve complex issues, whigyh require an
extended period of time for resolution. Managerisemiigoing assessments of the outcomes of thesesissd related tax positions require judgment adthdugh
management believes that adequate provisions temrerhade for such issues, there is the possithiktlythe ultimate resolution of such issues coaldehan adverse effect
on the earnings of Kodak. Conversely, if thesedssare resolved favorably in the future, the relg®visions would be reduced, thus having a pasitivpact on earnings.

Pension and Other Postretirement Benef

Kodak’s defined benefit pension and other postnetiet benefit costs and obligations are estimatedyseveral key assumptions. These assumptiorishvane reviewed
at least annually by Kodak, include the discoure,rlsing-term expected rate of return on plan ag88R0A"), salary growth, healthcare cost trend rate, moytaignds ani
other economic and demographic factors. Actuallteshat differ from Kodak’s assumptions are recdrde unrecognized gains and losses and are anaotdiz&rnings
over the estimated future service period of thevagiarticipants in the plan or, if the plan is akhentirely inactive, the average remaining lifetiexpectancy of inactive
participants, to the extent such total net unrezeghgains and losses exceed 10% of the greateegflan's projected benefit obligation or the glted value of plan
assets. Significant differences in actual expeseor significant changes in future assumptions @aiflect Kodak’s pension and other postretirememielit costs and
obligations.

Asset and liability modeling studies are utilizedKxydak to adjust asset exposures and review aitiah#dging program through the use of forwéwdking correlation, risl
and return estimates. Those forward-looking esdemsaf correlation, risk and return generated ftbenmodeling studies are also used to estimatER@A. The EROA is
estimated utilizing a forward-looking building blookodel factoring in the expected risk of each asatggory, return and correlation over a five teeseyear horizon, and
weighting the exposures by the current asset allmtatistorical inputs are utilized in the foreting model to frame the current market environnwitih adjustments made
based on the forward-looking view. Kodak aggregaesstments into major asset categories basedeourttierlying benchmark of the strategy. Kodakseasategories
include broadly diversified exposure to U.S. and-tbS. equities, U.S. and non-U.S. government angocate bonds, inflation-linked bonds, commoditied absolute
return strategies. Each allocation to these nmegeet categories is determined within the overa#taalocation to accomplish unique objectivesluding enhancing
portfolio return, providing portfolio diversificain, or hedging plan liabilities.

The EROA, once set, is applied to the calculatedevafiplan assets in the determination of the exgueiturn component of Kodak’s pension expense. Kades a
calculated value of plan assets, which recogniagssgand losses in the fair value of assets o¥enrayear period, to calculate expected returnssets. At December 31,
2014, the calculated value of the assets of Kodaler U.S. and noit.S. defined benefit pension plans was approxim#&élg billion and the fair value was approxima
$5.0 billion. Asset gains and losses that areyabteflected in the calculated value of plan asae¢ not included in amortization of unrecognigeaihs and losses.

Kodak reviews its EROA assumption annually. To faatditthis review, every three years, or when martetlitions change materially, Kodak’s larger plang wildertake
asset allocation or asset and liability modelingl&s. The weighted average EROA used to determé214 net pension expense for major U.S. and.h8ndefined
benefit pension plans was 7.63% and 4.88%, respégtiv

Generally, Kodak bases the discount rate assumpirdtsfsignificant plans on high quality corporatend yields in the respective countries as of teasarement

date. Specifically, for its U.S. and Canadian plésak determines a discount rate using a cashrfiodel to incorporate the expected timing of bergitments and an
AA-rated corporate bond yield curve. For Kodak's @lans, the Citigroup Above Median Pension Discduntve is used. For Kodak’s other noiS. plans, discount rat
are determined by comparison to published locat laigality bond yields or indices considering estedaplan duration and removing any outlying boradswarranted.

The salary growth assumptions are determined bas&gbdak’s long-term actual experience and future rearterm outlook. The healthcare cost trend rate aptions ar
based on historical cost and payment data, theteeraroutlook and an assessment of the likely lerg: trends.
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The following table illustrates the sensitivitydachange to certain key assumptions used in tloelaéibn of expense for the year ending Decembe2@15 and the
projected benefit obligation (“PBO”) at December 3014 for Kodak's major U.S. and non-U.S. definecefiepension plans:

Impact on 2015 Impact on PBO
Pre-Tax Pension Expense Increase December 31, 2014 Increase
(in millions) (Decrease’ (Decrease’
u.S. Non-U.S. uU.S. Non-U.S.

Change in assumptio

25 basis point decrease in discount $ 6 $ 1 $ 10¢ $ 28

25 basis point increase in discount | 6 1 (104) (27)

25 basis point decrease in ER! 9 2 n/e n/e

25 basis point increase in ERC( 9) 2 n/e n/e

Total pension income from continuing operationobefpecial termination benefits, curtailments settlements for the major defined benefit pensian p the U.S.
was $104 million for 2014 and is expected to be apprately $115 million in 2015. Pension incomenfreontinuing operations before special terminabienefits,
curtailments and settlements for the major non-defined benefit pension plans was $4 million fot2@nd is projected to be approximately $15 miliin2015.

Total other postretirement benefit expense befartaidments and settlements for the major othetrpsement benefit plans was $4 million in 2014l émexpected to
be approximately $5 million in 2015.

Environmental Commitment:

Environmental liabilities are accrued based on scalinted estimates of known environmental remediageponsibilities. The liabilities include acdsifor sites owned or
leased by Kodak, sites formerly owned or leaseltyak, and other third-party sites where Kodak wasgated as a potentially responsible party (‘PRAfe amounts
accrued for such sites are based on these estjmdtiet are determined using the ASTM Standard EZ163 “Standard Guide for Estimating Monetary Castd

Liabilities for Environmental Matters.” The ovdraiethod includes the use of a probabilistic mdhat forecasts a range of cost estimates for timedétion required at
individual sites. Kodak’s estimate includes equiptrend operating costs for investigations, remestiaind long-term monitoring of the sites. Sudinestes may be
affected by changing determinations of what comiit an environmental liability or an acceptablel®ef remediation. Kodak’s estimate of its envirmantal liabilities may
also change if the proposals to regulatory agerioredesired methods and outcomes of remediatierviewed as not acceptable, or additional exposanes

identified. Kodak has an ongoing monitoring prodesassess how activities, with respect to the knexposures, are progressing against the accruee@stirsiates.

Additionally, in many of the countries in which Kddaperates, environmental regulations exist thatiire Kodak to handle and dispose of asbestossjpeaial manner if
building undergoes major renovations or is demelishKodak records a liability equal to the estirddter value of its obligation to perform assein@hent activities relate
to the asbestos, computed using an expected preslerttechnique, when sufficient information exitt calculate the fair value.

Inventories

Kodak’s inventories are stated at the lower of cosharket. Carrying values of excess and obsalentories are reduced to net realizable valuslgthent is required to
assess the ultimate demand for and realizable wdlimventory. The analysis of inventory carryiwajues considers several factors including lengtinee inventory is on
hand, historical sales, product shelf life, prodifetcycle, product category, and product obs@ese.

Accounts Receivable Reserv

Kodak establishes accounts receivable reserves baseidtorical collections experience as well aemess for specific receivables deemed to be affoiskollection. The
collectability of customer receivables is reviewedam ongoing basis considering past due invoicdgtancurrent creditworthiness of each customedgent is required
in assessing the ultimate realization of accoumtsivables.

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

See Note 1, “Basis of Presentation and Significaroting Policies,” in the Notes to Financial Stageis in ltem 8.
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KODAK OPERATING MODEL AND REPORTING STRUCTURE

Kodak has two reportable segments: the Graphicsrtgimtment and Commercial Films Segment and the &li§itinting and Enterprise Segment. The baland&odfk’s
continuing operations, which do not meet the datef a reportable segment, are reported in All ©téthin each of Kodak’s reportable segments angéous components,
or Strategic Product Groups (“SPGs"). Throughoutrémainder of this document, references to the setsh8PGs are indicated in italics.

Graphics, Entertainment and Commercial Films Segmen(‘GECF”): The Graphics, Entertainment and Commercial Filmsy&eqg consists of three SP&xaphics,
Entertainment & Commercial FilmandIntellectual Property & Brand Licensing

Digital Printing and Enterprise Segment (“DP&E"): The Digital Printing and Enterprise Segment congisfeur SPGsPigital Printing , Packaging and Functional
Printing , Enterprise Services & Solutian andConsumer Inkjet Systems

All Other: All Other is composed of Kodak’s consumer film bussand a utilities variable interest entity. EffeetAugust 31, 2013, the Company sold certaintiggdiand
related facilities and entered into utilities sypahd servicing arrangements with RED, a variafierest entity.

DETAILED RESULTS OF OPERATIONS
Net Sales from Continuing Operations by Reportable Segent @

Successo Predecesso Predecesso
Four Eight
Months Months 2014 2013
Year Ended Ended Ended Change vs. Foreign Year Ended  (Combined) Foreign
December December August 31, 2013 Currency December Change vs. Currency
(in millions) 31, 2014 31, 2013 2013 (Combined) Impact* 31, 2012 2012 Impact*
Graphics, Entertainment and
Commercial Films
Inside the U.S $ 41z $ 1171 $ 26t 8% 0% $ 384 (1%) 0%
Outside the U.< 1,021 404 72z (9%) (1%) 1,29¢ (13%) (2%)
Total Graphics, Entertainment a
Commercial Films $ 1,432 $ 5211 $ 987 (5%) 1%) $ 1,68( (10%) (1%)
Digital Printing and Enterpris
Inside the U.S $ 29¢ % 1211 $ 23¢ (17%) 0% $ 431 (16%) 0%
QOutside the U.S. 36¢ 162 28( (17%) (1%) 50¢ (13%) (2%)
Total Digital Printing and
Enterprise $ 66 $ 284 | $ 51¢ (17%) 1%) $ 93¢ (14%) (1%)
All Other
Inside the U.S $ - % -1 8 11 (10C%) 0% $ 37 (70%) 0%
QOutside the U.S. - 2 25 (10C%) 0% 63 (57%) (2%)
Total All Other $ - $ 2| $ 36 (10C%) 0% $ 10C (62%) (1%)
Consolidatec
Inside the U.S $ 71z $ 23€| $ 51¢ (5%) 0% $ 852 (12%) 0%
Outside the U.S. 1,39( 56¢ 1,027 (13%) (1%) 1,867 (15%) (2%)
Total Consolidated $ 2,102 $ 807 $ 1,542 (11%) (1%) $ 2,71¢ (14%) (1%)

@) Sales are reported based on the geograplamédestination.

* Represents the percentage change in segmeesales for the period that is attributabléteign currency fluctuations.
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Segment (Loss) Earnings and Consolidated (Loss) Eangs from Continuing Operations Before Income Taxes

Successol Predecesso Predecesso
Four Months

Year Ended Ended Eight Months Year Ended

December 31, December 31, Ended Change vs. 201 December 31,
(in millions) 2014 2013 August 31, 201. (Combined) 2012
Graphics, Entertainment and Commercial Fi $ 31 % 39| $ 5 202% $ (210
Digital Printing and Enterprise (77) (59) (37) 20% (280
Total segment (loss) earnin (46) (94) 32 63% (490
All Other (120 ?3) - (3
Restructuring costs and otk (62) (17) (49) (232)
Corporate components of pension and OPEB incomes (esg)1) 11C 67 43 2
Other operating (expense) income, 9) ) 49t 86
Legal contingencies, settlements and o 4) 3 - @
Loss on early extinguishment of debt, - - 8) @)
Interest expens (62 (22) (20€) (23¢
Other (charges) income, r (17) 1C (13) 21
Reorganization items, net (13) (16) 2,02¢ (849
Consolidated (loss) earnings from continuing openatbefore
income taxes $ (112) $ 791 $ 2,35¢ (105%) $ (1,610

(@) Composed of interest cost, expected return on pksets, amortization of actuarial gains and lossemyrtization of prior service credits related be tU.S
Postretirement Benefit Plan and special terminatiemefits, curtailments and settlement componenpemsion and other postretirement benefit expersespt fo
settlements in connection with the chapter 11 bastkyuproceedings that are recorded in Reorganizatems, net and curtailments and settlements declur
Earnings (loss) from discontinued operations, méame taxes in the Consolidated Statement of &ijers.
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RESULTS OF OPERATIONS

CONSOLIDATED

Successo

Predecesso

Year Ended
December

(in millions) 31, 2014

% of Sales

Months
Ended
December
31, 2013

Eight
Months
Ended
August 31,
2013

% of Sales

(Combined)

% Change
vs. 2013
(Combined)

Predecesso

Year Ended
December
31, 2012

% of Sales

% Change
vs. 2012
(2013
Combined)

Net sales $ 2,102
Cost of sale: 1,64¢
Gross profit 45¢
Selling, general

and administrativ

expense: 31C
Research and

development cos 94
Restructuring

costs and othe 5¢
Other operating

expense (income

net 9
(Loss) earnings

from continuing

operations before

interest expense,

loss on early

extinguishment o

debt, net, other

(charges) income

net, reorganizatic

items, net and

income taxe: (26)
Interest expens 62
Loss on earh

extinguishment o

debt, ne: -
Other (charges)

income, ne (21)
Reorganization

items, net 1
(Loss) earnings
from continuing
operations before
income taxe:
Provision (benefii
for income taxes 1C
(Loss) earnings
from continuing
operations
Earnings (loss)
from discontinuec
operations, net o
income taxes 4
NET (LOSS)
EARNINGS
Less: Net income
attributable to
noncontrolling
interests 5
NET (LOSS)
EARNINGS
ATTRIBUTABLE
TO EASTMAN
KODAK
COMPANY

[¢8)

(112)

(122)

(11¢)

$ (129

$

807| $ 1,54z
687 1,174

22%

15%
4%

3%

(0%)

12C 36¢

114 297
33 66

17 43

2 (498)

1%
3%

1%

1%

(46) 457
22 10€

1C 13

1€ (2,026)

(5%)

0%

(74 2,35¢

8 15¢

(6%)

0%

(82) 2,201

4 (135)

(6%)

0%

(79) 2,06¢

(6%) $

@1] $ 2,06¢
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21%

17%
4%

3%

21%

17%
5%

0%
0%

86%

97%

7%

9C%

(6%)

85%

0%

85%

(11%) $ 2,71¢

2,42¢
(7%) 297
(25%) 637
(5%) 16¢

(2%) 21F

(102%) (85)

(104%) (642)
(52%) 13¢

600% 21

(1019%) 842

(105%)

(94%) (279

(1,610

(10€9%) (1,337

(1029%) (42)

(10€9%) (1,379

(10€%) $ (1,379

11%

2%
6%

8%

3%

(24%)
5%

0%
1%

31%

(5%%)

(10%)

(49%)

(2%)

(51%)

(51%)

(14%)

67%

(35%)
(41%)

(72%)

48(%

(16496)
(8%)

(114%)

(33€%)

242%

(16(%)

258%

212%

240%

240%




(in millions)
Net Sales

Gross profit margit

(in millions)
Net Sales

Gross profit margit

Year Ended December 31

Percent Change vs. 2013 (Combinet

2014 Change vs. 201 Foreign
(Successor (Combined) \Volume Price/Mix Exchange
2,10z -11% -10% 0% -1%
22% 1pr n/e -1pg Opr

Year Ended December 31

Percent Change vs. 201

Foreign
Volume Price/Mix Exchange

2013 Change vs. 201

(Combined) (Predecessor)
2,34¢ -14%

21% 10pg

34

-17% 4% -1%

n/e 8pr -1pg

Manufacturing

Manufacturing



Revenues

Current Year

For the year ended December 31, 2014, revenuesagecr@pproximately 11% compared with the same paria@13, primarily due to volume declinesBntertainment
Imaging and Commercial Filrr(-4%), Consumer Inkjet Syster¥8%) andDigital Printing (-2%). Also contributing to the decline was unfa\mleaforeign exchange (-
1%) and unfavorable price/mix (-1%) with@raphics. Partially offsetting these declines was favorgislee/mix withinintellectual Property and Brand Licensing
(+1%). See segment discussions below for additiof@tmation.

Included in revenues were non-recurring intellelctwaperty licensing agreements. Such agreementsilbated approximately $70 million to revenue2014 and $40
million in 2013.

Prior Year

For the year ended December 31, 2013, net salesadstt approximately 14% compared with the samedg@ri2012 primarily due to volume declines in eaejment,
partially offset by favorable price/mix withintellectual Property and Brand Licensing (+3%ndEntertainment Imaging and Commercial Fil(#2%). The impact of
the application of fresh start accounting was ndieni. See segment discussions below for additiof@amation.

Included in revenues were non-recurring intelleicuaperty licensing agreements. Such agreemenmtssilbated approximately $40 million to revenue2013. There
were no significant non-recurring intellectual pragdicensing agreements in 2012. However, thereav81 million license revenue reduction reflectigring, with
licensees, of the withholding tax refund receive@012 (refer to Note 14, “Income Taxes” for adufifil information).

Gross Profit

Current Year

The increase in gross profit percent from 201304was driven by favorable manufacturing and otosts due to the revaluation of inventory fromadpelication of fresh
start accounting impacting the prior year. Unfalade price/mix withinConsumer Inkjet Systertd pp) andGraphics(-1pp) was partially offset by favorable price/mix
within Intellectual Property and Brand Licensiiiglpp). See segment discussions below for additetails.

Prior Year

The increase in gross profit percent from 20120b3was due to favorable price/mix in the GraphicgeBEainment and Commercial Films Segment (+4pippamily
from intellectual property licensing and the Digitainting and Enterprise Segment (+3pp). Also dbuating to the increase was a reduction in penaiwhother
postretirement benefit costs in the current ye&pp) and other cost improvements from each segm&pp) partially offset by increased manufacturamgl other costs
due to the revaluation of inventory from the apaiion of fresh start accounting (-3pp). See sedgmisgussions below for additional details.

Selling, General and Administrative Expenses

The decreases in consolidated selling, generahdndnistrative expenses (SG&A) from 2013 to 2014 famih 2012 to 2013 were the result of cost reduction
actions. For 2012 to 2013 this included the changgrategy folConsumer Inkjet Systems

Research and Development Costs
The decrease in consolidated R&D from 2013 to 201¢ldviven by a reduction in pension and other ptistraent benefit costs in the current year.

The decrease in consolidated research and deveftmosts (R&D) from 2012 to 2013 was primarily attitdble to cost reduction actions resulting fromufang
development activities on core products and cepieaducts reaching the commercialization stage.

Restructuring Costs and Other

These costs, as well as the restructuring coststezpim Cost of revenues, are discussed undelRESTRUCTURING COSTS AND OTHER" section in this MD&A.
Other Operating Expense (Income), Net

For details, refer to Note 12, “Other Operating Exggetincome), Net.”

Other (Charges) Income, Net

For details, refer to Note 13, “Other (Charges) InepNet.”
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Reorganization Items, Net
For details, refer to Note 26, “Reorganization Itehist.”
Income Tax Provision (Benefit)

(in millions)

(Loss) earnings from continuing operations befammme taxe
Provision (benefit) for income tax

Effective tax rate

(Benefit) provision for income taxes @ 3¢

Difference between tax @ effective vs statutory

(in millions)

(Loss) earnings from continuing operations befammme taxe
Provision (benefit) for income tax

Effective tax rate

(Benefit) provision for income taxes @ 3t

Difference between tax @ effective vs statutory

Current Year

Successol Predecesso
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December August 31, December 31,
2014 31, 2013 2013 2012
$ (112 s 749 | $ 2,35¢ $ (1,610
10 8 15¢ (273)
(9%) (11% 7% 17%
(39 (25) 82t (564)
49 33 (670) 291
Year Ended December 31
2013
2014 (Combined) 2012
$ Q12 $ 2,28. % (1,610
10 162 (273)
(9%) 7% 17%
(39 79¢ (564)
49 (63€) 291

The change in Kodak’s effective tax rate from comitng operations for 2014 as compared to 2013iisgyily attributable to: (1) a provision as a resfllosses generated
within the U.S. for which no benefit was recognizeattiplly offset by a benefit as a result of incomeertain jurisdictions outside the U.S. for whiah provision was
recognized due to management’s conclusion thatstmare likely than not that the tax benefits woudd Ime realized in the twelve months ending Decembe314, (2) a
benefit as a result of income within the U.S. anddrtain jurisdictions outside the U.S. for whichprovision was recognized due to management'’s ceiwithat it was
more likely than not that the tax benefits would be realized in the combined year to date periated December 31, 2013, (3) a provision as a rektlie establishment
of a deferred tax asset valuation allowance iragejtrisdictions outside the U.S. in the combiyedr to date period ended December 31, 2013, (pefib as a result of ti
accounting impacts related to items reported in Amdated other comprehensive income in the Congeliti§tatement of Financial Position as of Decemhe313, (5) a
benefit associated with the tax impact of the goddmibairment recognized in the combined year tegegriod ended December 31, 2013, (6) a provisisocéated with
withholding taxes on foreign dividends paid in tleenbined year to date period ended December 31, Z018n decrease associated with foreign withholtimgs on
undistributed earnings, (8) a provision associatid withholding taxes on the sale of intellectuedjerty in the combined year to date period endezkber 31, 2013, (9)
a benefit as a result of Kodak reaching a settlemvithta taxing authority in a location outside tHeS. related to withholding taxes in the twelve msrehded December &
2014 and (10) a benefit as a result of Kodak reachimsettiement in a location outside the U.S.Hergeriod ended December 31, 2014.




Prior Year

The change in Kodag'effective tax rate from continuing operationsZ04.3 as compared to 2012 is primarily attributablg1) a decrease as a result of income geneia
the U.S., for which no provision was recognized, péytioffset by an increase as a result of losse®itain jurisdictions outside the U.S. for whichbemefit was
recognized due to management’s conclusion thatstmare likely than not that the tax benefits woudd Ime realized, (2) a benefit as a result of Kodsiching a settlement
with a taxing authority in a location outside the UrBthe twelve months ended December 31, 2012, n(8)@ease as a result of the establishment ofexree tax asset
valuation allowance in certain jurisdictions outsite U.S., (4) a benefit associated with the tax chpathe impairment of goodwill and intangiblesognized in the tweh
months ended December 31, 2013, (5) a decreaseeasltof a legislative tax rate change in a judson outside the U.S., (6) a provision as a riestithholding taxes ¢
foreign dividends in the twelve months ended Decer8tieP013, (7) an increase as a result of tax atgmuimpacts related to items reported in Accurmadaither
comprehensive loss in the Consolidated Statemefinaicial Position, (8) a provision as a resuliviéhholding taxes on the sale of intellectual pdp in the

twelve months ended December 31, 200 a decrease associated with foreign withholdéxgs on undistributed earnings, and (10) a beaefét result of Kodak reachi
a settlement with taxing authorities outside th8.Un the twelve months ended December 31, 2012 .

Discontinued Operations

Discontinued operations of Kodak include the Perpedand Document Imaging businesses, digitalurapind devices business, Kodak Gallery, and other
miscellaneous businesses. For details, refer te Ribt“Discontinued Operations” for additional infation.
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GRAPHICS, ENTERTAINMENT AND COMMERCIAL FILMS

Successo Predecesso Predecesso
Four
Months Eight
Ended Months 2014 2013
Year Ended December Ended Change vs. Year Ended (Combined)
December 31, August 31, % of Sales 2013 December Change vs.
(in millions) 31, 2014 % of Sales 2013 2013 (Combined) (Combined) 31, 2012 % of Sales 2012
Net sales $ 1,43¢ $ 521| $ 987 (5%) $ 1,68( (10%)
Cost of sales 1,197 472 80% (7%) 1,50¢ (15%)
Gross profit 242 17% 49 182 15% 5% 171 1C% 35%
Selling, geners
and
administrative
expense: 19C 13% 77 164 1€% (21%) 341 2% (29%)
Research and
development
costs 21 1% 7 12 1% 5% 4C 2% (50%)
Segment
earnings (loss) $ 31 2% $ (39] $ 5 (2%) 209% $ (210 (13%) (86%)
Year Ended December 31 Percent Change vs. 2013 (Combiner
Manufacturing
2014 Change vs. 201 Foreign and Other
(in millions) (Successor (Combined) Volume Price/Mix Exchange Costs
Net Sales $ 1,43¢ -5% 1% -1% n/e
Gross profit margit 17% n/e Opr Opr 2pg
Year Ended December 31 Percent Change vs. 201
Manufacturing
2013 Change vs. 201 Foreign and Other
(in millions) (Combined) (Predecessor) Volume Price/Mix Exchange Costs
Net Sales $ 1,50¢ -16% 7% -1% n/e
Gross profit margit 15% n/e 6pr -1pg Opr

Revenues

Current Year

The decrease in the Graphics, Entertainment andh@onial Films Segment revenues of approximatelyf@the year ended December 31, 2014 reflected veldetlines
within Entertainment Imaging & Commercial Fildsiven by reduced demand for motion picture prosl%) which was partially offset by increased rexes from third
party manufacturing services performed under supghgements with Kodak Alaris (+3%). Higher revenwihkin Intellectual Property and Brand Licensiig2%) were
partially offset by unfavorable price/mix with@Braphics(-2%), largely attributable to pricing pressurestia industry.

Included in revenues were non-recurring intellelctwaperty licensing agreements. Such agreemenmtsilbated approximately $70 million to revenue2014 and $40

million in 2013.




Prior Year

The decrease in the Graphics, Entertainment andh@wnial Films Segment net sales of approximatebp I6r the year ended December 31, 2013 was primauiéyto
volume declines withifEntertainment Imaging & Commercial Filnt®9%), largely attributable to reduced demand fraovie studios, and withiGraphics(-7%),
largely attributable to lower demand for digitahtas. Also contributing to the decline was unfavieaice/mix withinGraphics(-2%) due to pricing pressures in the
industry. Partially offsetting these declines iagorable price/mix withidntellectual Property and Brand Licensiifg6%) due to non-recurring intellectual property
licensing agreements and withmtertainment Imaging and Commercial Fil#8%) due to pricing actions impacting the curngedir. The impact of the application of
fresh start accounting was not material.

Included in revenues were non-recurring intellelcoraperty licensing agreements. Such agreememtisibuted approximately $40 million to revenue2@13. There
were no significant non-recurring intellectual prapdicensing agreements in 2012. However, therea®81 million licensing revenue reduction reflegtsharing,
with licensees, of the withholding tax refund receiwe 2012 (refer to Note 14, “Income Taxes” for agtehial information).

Gross Profit

Current Year

The increase in Graphics, Entertainment and Comaldtitms Segment gross profit percent for the yaated December 31, 2014 was primarily driven by rizivie
manufacturing and other costs witl@maphics(+5pp), due to the revaluation of inventory frona eipplication of fresh start accounting impactimg prior year period (+2p
with the remainder primarily due to productivity impements (+1pp) and lower aluminum cost (+1p@rtilly offsetting this improvement was unfavorablanufacturin
and other costs within Entertainment Imaging & Comuia Films (-3pp), primarily due to lower produgaiiwolumes. Additionally, favorable price/mix withiintellectual
Property and Brand Licensir(+2pp) due to the arrangements mentioned abovetaff§avorable price/mix withiGraphics(-2pp) due to pricing pressures in the industry.

Prior Year

The increase in the Graphics, Entertainment and Gangiad Films Segment gross profit percent for tearyended December 31, 2013 was primarily driven by
favorable price/mix withirintellectual Property and Brand Licensiig5pp). Also contributing to the improvement was falae price/mix withirEntertainment
Imaging & Commercial Film(+2pp) driven by the impact of pricing actions asenl above, and manufacturing and other cost inggnants withirGraphics
(+4pp) due to productivity improvement initiativéZartially offsetting these improvements was unfalt® price/mix withinGraphics(-2pp) due to pricing pressures
in the industry, and increased manufacturing ahdrstcosts withifentertainment Imaging & Commercial Filng2pp) driven by lower production

volumes. Manufacturing and other costs were algatieely impacted by the revaluation of inventaryrfi the application of fresh start accounting (32pp
Selling, General and Administrative Expenses

The decreases in SG&A from 2013 to 2014 and 202D18 were primarily the result of cost reductioriatt.

Research and Development Costs

The decrease in R&D from 2012 to 2013 was primatiiytaitable to cost reduction actions resultingririocused development activities on core products.

DIGITAL PRINTING AND ENTERPRISE

Successo Predecesso Predecesso
Four
Months Eight
Ended Months 2014 2013
Year Ended December Ended Change vs. Year Ended (Combined)
December 31, August 31, % of Sales 2013 December Change vs.
(in millions) 31, 2014 % of Sales 2013 2013 (Combined) (Combined) 31, 2012 % of Sales 2012
Net sales $ 66¢ $ 284 $ 51¢ (17%) $ 93¢ (14%)
Cost of sales 504 245 37% (18%) 81z (24%)
Gross profil 164 25% 41 14€ 23% (12%) 12€ 13% 48%
Selling, general
and
administrative
expense: 152 23% 67 12¢ 24% (22%) 274 2% (29%)
Research an
development
costs 88 13% 33 55 11% - 132 14% (33%)
Segment loss  $ (77 (12%) $ 59 $ (37 (12%) 20% $ (280 (3C%) 66%
Year Ended December 31 Percent Change vs. 2013 (Combinet
Manufacturing
2014 Change vs. 201 Foreign and Other
(in millions) (Successor) (Combined) Volume Price/Mix Exchange Costs
Net Sales $ 66€ -17% -15% -1% -1% n/e
Gross profit margit 25% 2pr n/e -3pr Opr 5pr
Year Ended December 31 Percent Change vs. 201

Manufacturing
2013 Change vs. 201 Foreign and Other
(in millions) (Combined) (Predecessor) \Volume Price/Mix Exchange Costs




Net Sales $ 80< -14% -13% 0% -1% nle
Gross profit margit 2% 10pg n/e 1lpg Opr -1pr
Revenues

Current Year

The decrease in the Digital Printing and EnterpBsgment revenues of approximately 17% for the gaded December 31, 2014 was primarily attributableotume
declines withinConsumer Inkjet Systert9%), driven by lower sales of ink to the existingtalled base of printers, and withiigital Printing (-6%) driven by fewer
placements of continuous inkjet components andrelgicotographic units and related consumables. édsaributing to the decline was unfavorable price/mithin Digital
Printing (-2pp) due to pricing declines on electrofgraphic color annuities, and lower revenues wilhiterprise Services & Solutian (-2%) due to a reduction in
government contracts as well as divested operatiBastially offsetting these declines were volumerovements withifPackaging and Functional Printin@2%) from
increased sales of Flexcel NX plates largely atteble to a larger installed base of Flexcel NX equptn

Prior Year

The decrease in the Digital Printing and EnterpBsgment net sales of approximately 14% for the geded December 31, 2013 was primarily attribetabivolume
declines withinConsumer Inkjet Systemdriven by lower consumer printer sales, due tadfeeontinuance of printer production (-7%), andéo sales of ink to the
existing installed base of printers (-6%). The intpaf the application of fresh start accounting wasmaterial.
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Gross Profit

Current Year

The increase in the Digital Printing and EnterpBsgment gross profit percent for the year ended iDbee31, 2014 was primarily due to improvementsianufacturing
and other costs due to the prior year being adiyeispacted by the revaluation of inventory frone tapplication of fresh start accounting (+4pp).sihas offset by
consumer ink sales constituting a lower percentddlee segment’s gross profit dollars (-4pp).

Prior Year

The increase in the Digital Printing and EnterpBsgment gross profit percent for year ended DeceBhe2013 was primarily due to favorable price/mikhin
Consumer Inkjet Systerdee to a greater proportion of consumer ink saldke current year (+10pp). Increased manufagjuand other costs due to the revaluation
of inventory from the application of fresh startaanting (-5pp) was largely offset by cost redutsiavithinDigital Printing (+3pp) due to increase in scale and
productivity improvement initiatives.

Selling, General and Administrative Expenses
The decreases in SG&A from 2013 to 2014 and 202D13 were the result of cost reduction actions. Z8dr2 to 2013 this included the change in strafegZonsumer
Inkjet System.

Research and Development Costs
The decrease in R&D from 2012 to 2013 was primattgibutable to cost reduction actions resultiranf focusing development activities on core proslactd certain
products reaching the commercialization stage.

RESTRUCTURING COSTS AND OTHER
2014

Restructuring actions taken in 2014 included stepgrd exiting a plate manufacturing facility in th&, as described in further detail below. In aduitiactions were
initiated to reduce Kodak’s cost structure as péits commitment to drive sustainable profitalilénd included a workforce reduction in France, nfacturing capacity
reductions in the U.S., a research and developnitertansolidation in the U.S., and various targegstiictions in service, sales, research and develnpand other
administrative functions.

As a result of these actions, for the year ended bee 31, 2014 Kodak recorded $61 million of chargeduding $2 million for accelerated depreciatighich were
reported in Cost of revenues and $59 million whigre reported as Restructuring costs and othéreimtcompanying Consolidated Statement of Operation

The Company made cash payments related to resingf approximately $52 million for the year eddeecember 31, 2014.

The restructuring actions implemented in 2014 apeeted to generate future annual cash savingsprbaimately $77 million. These savings are expttereduce future
annual Cost of revenues, SG&A and R&D expenses byr#lidn, $38 million and $10 million, respectivelitodak expects the majority of the annual savigset in effec
by the end of 2015 as actions are completed.

Leeds Plate Manufacturing Facility Exit

On March 3, 2014, Kodak announced a plan to exjirigpress plate manufacturing facility located @etls, England. This decision was pursuant to Kedakiative to
consolidate manufacturing operations globally, snekpected to result in a more efficient delivefyts products and solutions. Kodak began the@hdhe facility in the
second quarter of 2014, and expects to phase odtigtion at the site from mid-to-late 2015 anddmplete the exit of the facility by the second qerof 2016.

As a result of the decision, Kodak originally expedte incur total charges of $30 to $40 million,lirding $8 to $10 million of charges related to sefian benefits, $20 to
$25 million of non-cash related charges for acedéet depreciation and asset write-offs and $2 tmil®n in other cash related charges associatel this action. Based
on refinements in estimates, Kodak now expectsdoritotal charges of $20 to $30 million, includi®f0 to $15 million of non-cash related chargesafarelerated
depreciation and asset write-offs. The estimaiesdparation benefits and other cash related ebasgnain unchanged.

Kodak implemented certain actions under this progdanng 2014. As a result of these actions, Koasmlorded severance charges of $3 million, lbwed asset impairme
charges of $2 million, and accelerated depreciatimrges of $2 million.

2013

For the four months ended December 31, 2013, Koeledrded $17 million of charges reported as Restring costs and other in the accompanying Cons@lttiStatement
of Operations. For the eight months ended AugusgB13, Kodak recorded $52 million of charges, inahgdb4 million for accelerated depreciation and $#ion for
inventory write-downs which were reported in Costexfanues, $43 million reported as Restructuringscast! other and $3 million which were reported asigs (loss)
from discontinued operations in the accompanyinggdtidated Statement of Operations.

2012

For the year ended December 31, 2012, Kodak rec&2&t million of charges, including $13 million dii@rges for accelerated depreciation and $4 mibfocharges

for inventory write-downs, which were reported in Cofltevenues, $39 million that was reported as Bgs{loss) from discontinued operations and $21komiof
charges that were reported as Restructuring caststher in the accompanying Consolidated Statewfe@perations for the year ended December 31, 2012.
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LIQUIDITY AND CAPITAL RESOURCES

2014

As of December 31
(in millions) 2014 2013
Cash and cash equivalents $ 71z $ 844

Cash Flow Activity

(in millions) Successo Predecesso
Four Months
Year Ended Ended Eight Months Computed
December 31, December 31, Ended Change vs 201:
2014 2013 August 31,2013 (Combined)

Cash flows from operating activitie
Net cash used in operating activit $ (12¢) $ (102)| $ (565 $ 53¢
Cash flows from investing activitie
Net cash provided by investing activiti 41 81 67¢ (719)
Cash flows from financing activitie
Net cash used in financing activiti (7) (38) (32¢) 35¢
Effect of exchange rate changes on cash (38) 5 (23) (20)
Net (decrease) increase in cash and cash equiv. $ (132 $ (59)]| $ (237 $ 15¢

Operating Activities

Net cash used in operating activities improved b33illion for the year ended December 31, 2014oaspared with the prior year primarily due to impedwearning:
impacting cash flow from operations, reflecting fegintellectual property licensing income, lower pents associated with the reorganization and lomterest
payments. Higher interest payments in 2013 werga@payments made in that year for interest acchugdinpaid in 2012, higher outstanding debt baarand higher
average interest rates prior to emergence. Theowepnents in cash flow from operations were partiaffget by the $49 million funding of the EastmansBiess Park Trust
in the current year.

Investing Activities

Net cash provided by investing activities decre&@&tD million for the year ended December 31, 201doaspared with the prior year primarily due to t!82® million
of proceeds from the 2013 sales of the digital imggatent portfolio and the Personalized Imagind Bocument Imaging businesses partially offsetieyrelease of
restricted cash accounts funded in 2013.

Financing Activities

Net cash used in financing activities decreased $38®n for the year ended December 31, 2014 aspaoed with the prior year due to the $811 milliat pa-down of

debt in 2013, partially offset by the $406 milliproceeds from the rights offering and the $35 mnillcontingent cash received with the sale of thedPalized Imaging and
Document Imaging businesses.
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Sources of Liquidity

Available liquidity includes cash balances and thesed portion of the ABL Credit Agreement. The ABledit Agreement had $29 million of net availability of
December 31, 2014. The amount of available liquidityubject to fluctuations and includes cash kedarheld by various entities worldwide. At Decenfer2014 and
December 31, 2013, approximately $214 million an@7illion, respectively, of cash and cash equintlevere held within the U.S. and approximately $48ion and
$537 million, respectively, of cash and cash edeiva were held outside the U.S. Cash balancesdutditle of the U.S. are generally required to stgpoal country
operations, may have high tax costs, or other ditioihs that delay the ability to repatriate, aneféiore may not be readily available for transfeother

jurisdictions. Additionally, in China, where appnmately $241 million of cash and cash equivalentsesheld as of December 31, 2014, there are limitatielated to ne
asset balances that impact the ability to make amahable to other jurisdictions in the world. Undee terms of the Company’s Credit AgreementsGbmpany is
permitted to invest up to $100 million at any timesubsidiaries and joint ventures that are notyp@arthe loan agreement.

Cash flows from investing activities included $43liom for capital expenditures for the year ended¢@®gber 31, 2014. Kodak expects approximately $#iomof cash
flows for investing activities from capital expendits for the year ended December 31, 2015. Addltigriéodak intends to utilize a variety of methodsfinance customer
equipment purchases in the future, including exjpansf third party finance programs and internabficing through both leasing and installment loans.

Kodak believes that its liquidity position is adetputo fund its operating and investing needs artdawide the flexibility to respond to further clugs in the business
environment. See “ltem 1A. Risk Factors” for a dissian of potential challenges to liquidity.

Refer to Note 8, "Short-Term Borrowings and Long-Té¥abt," in the Notes to Financial Statements fottfer discussion of long-term debt, related masitind interest
rates as of December 31, 2014 and December 31, 2013.

Contractual Obligations
The impact that contractual obligations are expktdehave on Kodak's cash flow in future periodasigollows:

As of December 31, 201

(in millions) Total 2015 2016 2017 2018 2019 202(+
Long-term debi® $ 68 $ 5 $ 4 3 4 3 4 3 397 % 27¢
Interest payments on de 32¢ 64 64 65 62 51 20
Operating lease obligatiol 10¢& 30 23 17 12 10 13
Purchase obligatiorf® 31 15 6 3 3 2 2
Total ®®)©®) $ 1,151 $ 114  $ 97 3 89 $ 81 §$ 46C $ 31C

@ Primarily represents the maturity values of Kodéd's)-term debt obligations as of December 31, 204dnual amounts represent the minimum principghpents
owed each year. The contractual obligations daeftect any contingent mandatory annual principgayments that may be required to be made upaewach certair
excess cash flow targets, as defined in the sea@ursed credit facility. Other prepayments may lypiired upon the occurrences of certain other eveR&fer to Note
8, "Shor-Term Borrowings and Lor-Term Debt," in the Notes to Financial Stateme

@ Purchase obligations include agreements relatealtanaterials, supplies, production and admirtisteeservices, as well as marketing and advertigimat, are
enforceable and legally binding on Kodak and that#p all significant terms, including: fixed or nimum quantities to be purchased; fixed, minimurvamiable price
provisions; and the approximate timing of the teantion. Purchase obligations exclude agreemeatsatie cancelable without penal

(33 Due to uncertainty regarding the completion ofaadits and possible outcomes, an estimate ofithiadiof payments related to uncertain tax positiamg interest
cannot be made. See Note “Income Taxe!” in the Notes to Financial Statements for additiam@rmation regarding Kod¢ s uncertain tax position

®  Funding requirements for Kodak's major defined Eengtirement plans and other postretirement biéipédns have not been determined, therefore, tize not been
included.

5) Because timing of their future cash outflows areeutain, the other lor-term liabilities presented in Note “Other Lon¢-Term Liabilities” in the Notes to Financi
Statements are excluded from this ta
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Off-Balance Sheet Arrangements

EKC guarantees obligations to third parties for soiés consolidated subsidiaries. The maximum amguaranteed is $34 million and the outstandmgunt for those
guarantees is $20 million.

Kodak issues indemnifications in certain instancesmihsells businesses and real estate, and iortleary course of business with its customers, lsensp service
providers and business partners. Further, the @agnmdemnifies its directors and officers who arewere, serving at the Company's request in such
capacities. Historically, costs incurred to settlems related to these indemnifications have eetnbmaterial to Kodak’s financial position, resolt®perations or
cash flows. Additionally, the fair value of the emnifications that Kodak issued during the yeareenidecember 31, 2014 was not material to Kodakanfiral
position, results of operations or cash flows.

2013

Cash Flow Activity
As of December 31

Successo Predecessol
(in millions) 2013 2012
Cash and cash equivalents $ 844 $ 1,13t
Sources and uses of cash at emergence (includmgtdie of the Personalized Imaging and Documengiimyebusinesses) follow:
Sources:
Net Proceeds from Emergence Credit Facili $ 664
Proceeds from divestitu 32t
Proceeds from Rights Offerings 40€
Total source: $ 1,39t
Uses:
Repayment of Junior DIP Term Loa $ 844
Repayment of Second Lien Nof 37t
Claims paid at emergen 94
Funding of escrow accour 11z
Other fees & expenses 16
Total uses 1,44z
Net uses $ (47)
(in millions) Successo Predecesso Predecesso
Four Months Computed
Ended Eight Months Year Ended Change vs 201:
December 31, Ended December 31, (2013
2013 August 31,2013 2012 Combined)
Cash flows from operating activitie
Net cash used in operating activit $ (102) $ (565) $ (289 $ (37¢)
Cash flows from investing activitie
Net cash provided by investing activiti 81 67¢ 52 70€
Cash flows from financing activitie
Net cash (used in) provided by financing activi (38) (32¢) 50€ (874)
Effect of exchange rate changes on cash 5 (23) 3 (21)
Net (decrease) increase in cash and cash equiv. $ (54) $ (237) $ 274 % (56%)

Operating Activities

Net cash used in operating activities increased $3fion for the year ended December 31, 2013 aspared with the prior year due to emergence releast outflows ar
less cash being provided by working capital chargesompared to the prior year, partially offseebynings improvement.

Investing Activities

Net cash provided by investing activities increa$@@8 million for the year ended December 31, 201&aspared with the prior year, primarily due to iherease ir
proceeds from sales of businesses/assets of $TH@niThe sale of the digital imaging patent polith contributed approximately $530 million and tede of the
Personalized Imaging and Document Imaging businessgsibuted $290 million to investing activitidgartially offsetting these increases was the nedifignof restricted
cash and investment accounts of $41 million.

Financing Activities
Net cash used in financing activities increased $8ifion for the year ended December 31, 2013 aspared with the prior year due to the net-down of debt in 2013 of
approximately $811 million compared with borrowingder the Original Senior DIP Credit Agreement in20Partially offsetting the increased cash useithancing

activities were the proceeds from the Rights Offedh§406 million and $35 million of contingent casteived related to the sale of the Personaliaedjing and
Document Imaging businesses in 2013.
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SUMMARY OF OPERATING DATA
A summary of operating data for 2014 and for the faars prior is shown on page 23.
ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET  RISK

Kodak, as a result of its global operating and faiag activities, is exposed to changes in foreigmency exchange rates, commodity prices, andgsteates, which may
adversely affect its results of operations andrfaia position. In seeking to minimize the rislssaciated with such activities, Kodak may entey derivative

contracts. Kodak does not utilize financial instants for trading or other speculative purposeseifa currency forward contracts are used to hediptirg foreign
currency denominated assets and liabilities, eafethose of Kodak’s International Treasury Cengerwell as forecasted foreign currency denoméhatiercompany
sales. Kodak’s exposure to changes in interess ratlts from its investing and borrowing actistiesed to meet its liquidity needs. Long-term delgenerally used to
finance long-term investments, while short-termtdghused to meet working capital requirements.

Using a sensitivity analysis based on estimatedvtlire of open foreign currency forward contracisgisvailable forward rates, if the U.S. dollar hembn 10% weaker at
December 31, 2014 and 2013, the fair value of opemérd contracts would have decreased $2 million&r®imillion, respectively. Such changes in failue would be
substantially offset by the revaluation or settlatef the underlying positions hedged.

Kodak is exposed to interest rate risk primarilythgh its borrowing activities. Kodak may utilize bmwings to fund its working capital and investmeeéds. The majority
of short-term and long-term borrowings are in vaeatate instruments. There is inherent roll-ovek ffior borrowings and marketable securities as thature and are
renewed at current market rates. The extent ofigkss not predictable because of the variabifyuture interest rates and business financingirements.

Kodak’s borrowings are in variable-rate instrumentthwan interest rate floor. See Note 8, “Short-teorrowings and long-term debt” in the Notes to Fiiah
Statements. At both December 31, 2014 and Decemb&033, the one-month LIBOR rate was approximately®. If LIBOR rates were to rise above the 1% a28%
floors, interest expense would increase approxim&elmillion for each 1% of LIBOR above the floo6@ million face amount of debt times 1% at Decen#igr2014).

Kodak’s financial instrument counterparties are kijgfality investment or commercial banks with sigrafit experience with such instruments. Kodak manexgessure to

counterparty credit risk by requiring specific nmmim credit standards and diversification of coypdeties. Kodak has procedures to monitor the ceeglibsure
amounts. The maximum credit exposure at Decemhe2®# was not significant to Kodak.
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ITEM 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA

Report of Independent Registered Public Accounting Fin
To the Board of Directors and Shareholders of Eastit@lak Company

In our opinion, the accompanying consolidated state of financial position as of December 31, 28td 2013 and the related consolidated statemeisesétions, of
comprehensive (loss) income, of equity (deficit)l @h cash flows for the year ended December 31, 20itHfor the four months ended December 31, 20E3ept fairly, in
all material respects, the financial position oftgaan Kodak Company and its subsidiaries (Succeas@@cember 31, 2014 and 2013 and the resulteofdperations and
their cash flows for the year ended December 31, 20t4the four months ended December 31, 2013 irocmitly with accounting principles generally accepitethe
United States of America. In addition, in our opmithe financial statement schedule of valuatiosh guralifying accounts appearing under Item 15 fierytear ended
December 31, 2014 and for the four months ended Deee8i, 2013 presents fairly, in all material retpethe information set forth therein when readdnjunction with
the related consolidated financial statements. Alsmur opinion, the Company maintained, in all maferespects, effective internal control over ficgl reporting as of
December 31, 2014, based on criteria establishédémal Control—Integrated Framewo(R013) issued by the Committee of Sponsoring Omgitins of the Treadway
Commission (COSO). The Company’s management is nssigle for these financial statements and finarstetement schedule, for maintaining effectivermaécontrol
over financial reporting and for its assessmerthefeffectiveness of internal control over finahogporting, included in Management's Report oretnal Control over
Financial Reporting appearing under Item 9A. Oupoesibility is to express opinions on these finahstatements, on the financial statement schedotépn the
Company'’s internal control over financial reportinased on our integrated audits. We conductedwditsain accordance with the standards of the P@simpany
Accounting Oversight Board (United States). Thosedaeds require that we plan and perform the audibtain reasonable assurance about whether thecfadatatements
are free of material misstatement and whether éffeatternal control over financial reporting wasimained in all material respects. Our audits offthancial statements
included examining, on a test basis, evidence stipgadhe amounts and disclosures in the finarat@iements, assessing the accounting principlesarsg significant
estimates made by management, and evaluating #ralbfinancial statement presentation. Our audihtgrnal control over financial reporting includebtaining an
understanding of internal control over financigoging, assessing the risk that a material weakagssts, and testing and evaluating the desigropetating effectiveness
of internal control based on the assessed risk.aQdits also included performing such other proceslas we considered necessary in the circumstaneebelieve that our
audits provide a reasonable basis for our opinions.

As discussed in Note 1 to the consolidated finarst@tements, the United States Bankruptcy Couth®Southern District of New York confirmed the Comygamevised
First Amended Joint Chapter 11 Plan of Reorgarinati Eastman Kodak Company and its Debtor Affiligesrevised, the “Plann August 23, 2013. Confirmation of 1
Plan resulted in the discharge of certain claineresy the Company that arose before January 12, @0d substantially alters rights and interestsqofity security holders .
provided for in the Plan. The Plan was substantizdlysummated on September 3, 2013 and the Compaenged from bankruptcy. In connection with its egegrice from
bankruptcy, the Company adopted fresh start acoayas of September 1, 2013.

A company'’s internal control over financial repogdiis a process designed to provide reasonableaassiregarding the reliability of financial repngiand the preparation
of financial statements for external purposes toeatance with generally accepted accounting priesipA company’s internal control over financial oejng includes those
policies and procedures that (i) pertain to thentegiance of records that, in reasonable detailrately and fairly reflect the transactions angdstions of the assets of the
company; (ii) provide reasonable assurance thas#e@tions are recorded as necessary to permitratepaof financial statements in accordance wehegally accepted
accounting principles, and that receipts and exiperes of the company are being made only in acowrd with authorizations of management and direatbthe company;
and (iii) provide reasonable assurance regardiaggmtion or timely detection of unauthorized acijiois, use, or disposition of the company’s as$ieas could have a
material effect on the financial statements.

Because of its inherent limitations, internal cohtver financial reporting may not prevent or détmisstatements. Also, projections of any evalmatibeffectiveness to
future periods are subject to the risk that costrohy become inadequate because of changes irtioasdor that the degree of compliance with thkcjs or procedures
may deteriorate.

/sl PricewaterhouseCoopers LLP

Rochester, New York
March 16, 2015
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Report of Independent Registered Public Accounting Fin
To the Board of Directors and Shareholders of Eastit@lak Company

In our opinion, the accompanying consolidated statgs of operations, of comprehensive (loss) incarhequity (deficit) and of cash flows for the leignonths ended
August 31, 2013 and for the year ended December@P, @resent fairly, in all material respects, teguits of operations and cash flows of Eastman K&takpany and it
subsidiaries (Predecessor) for the eight monthe@hAdigust 31, 2013 and for the year ended Decenthed(3.2 in conformity with accounting principlesngeally accepted
in the United States of America. In addition, in opinion, the financial statement schedule of viéddureand qualifying accounts appearing under Iténfiat the eight
months ended August 31, 2013 and for the year eDdedmber 31, 2012 presents fairly, in all mategapects, the information set forth therein whexdri@ conjunction
with the related consolidated financial statemeRtese financial statements and financial statersemtdule are the responsibility of the Company’sagament. Our
responsibility is to express an opinion on thesaritial statements and financial statement schédxsled on our audits. We conducted our auditsesitistatements in
accordance with the standards of the Public Compaepunting Oversight Board (United States). Thosedsteds require that we plan and perform the audibtain
reasonable assurance about whether the financiaheats are free of material misstatement. An anditdes examining, on a test basis, evidence stipgahe amounts
and disclosures in the financial statements, asgp®e accounting principles used and signifiesiimates made by management, and evaluating #ralbfinancial
statement presentation. We believe that our apditgide a reasonable basis for our opinions.

As discussed in Note 1 to the consolidated finarstitements, the Company filed a petition on Janii@y 2012 with the United States Bankruptcy Courtlie Southern
District of New York for reorganization under the pisiens of Chapter 11 of the Bankruptcy Code. The @amy’s revised First Amended Joint Chapter 11 Bfan
Reorganization of Eastman Kodak Company and its @eiffiliates (as revised, the “Plan”) was substalyi consummated on September 3, 2013 and the Gompa
emerged from bankruptcy. In connection with its egeace from bankruptcy, the Company adopted fresh atcounting.

/sl PricewaterhouseCoopers LLP

Rochester, New York
March 19, 2014
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EASTMAN KODAK COMPANY
CONSOLIDATED STATEMENT OF OPERATIONS

(in millions, except per share data)

Revenue:
Sales
Services
Total net revenues
Cost of revenue
Sales
Services
Total cost of revenues
Gross profil
Selling, general and administrative exper
Research and development cc
Restructuring costs and otf
Other operating expense (income), net

(Loss) earnings from continuing operations befaterest expense, loss on et
extinguishment of debt, net, other (charges) incameg reorganization items, net and

income taxe:

Interest expens

Loss on early extinguishment of debt,
Other (charges) income, r
Reorganization items, net

(Loss) earnings from continuing operations befammme taxe

Provision (benefit) for income taxes
(Loss) earnings from continuing operatic

Earnings (loss) from discontinued operations, féame taxes

NET (LOSS) EARNINGS
Less: Net income attributable to noncontrollingnetsts

NET (LOSS) EARNINGS ATTRIBUTABLE TO EASTMAN KODAK COMPAN\

Basic and diluted (loss) earnings per share ataltide to Eastman Kodak Company

common shareholder
Continuing operation
Discontinued operatior
Total

Number of common shares used in basic and dilutsg)learnings per she

The accompanying notes are an integral part oktbessolidated financial statements.

Successo Predecesso
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012

$ 1,72¢ % 674 126: $ 2,26t
37¢ 138 27¢ 454

2,10z 807 1,547 2,71¢

1,36 581 95E 2,03¢

284 10€ 21¢ 387

1,64¢ 687 1,17¢ 2,42¢

45¢€ 12C 36¢ 292

31C 114 297 637

94 33 6€ 16€

59 17 43 21F
9 2 (495) (85)
(16) (46) 457 (642)

62 22 10€ 13¢

- - 8 7

(22) 10 (13 21

13 16 (2,02€) 845
(112) (74) 2,35¢ (1,610
10 8 15E (273
(122) (82) 2,201 (1,337
4 4 (135) (42)
(11¢) (79) 2,06¢ (1,379

5 3 - -
$ (123 $ (81 2,066 $ (1,379
$ 3.0 $ (2.09 8.0¢ $ (4.92)
0.1C 0.1C (0.50) (0.15)
$ (2.95) $ (1.949) 75¢ $ (5.09)
41 41.7 272.1 271.¢




EASTMAN KODAK COMPANY
CONSOLIDATED STATEMENT OF COMPREHENSIVE (LOSS) INCOME

(in millions)

NET (LOSS) EARNINGS
Less: net income attributable to noncontrollingmasts

Net (loss) earnings attributable to Eastman Kodak gzom

Other comprehensive (loss) income, |

Currency translation adjustmel

Realized and unrealized losses from hedging agt

Reclassification adjustment for hedgi- related gains included in net earnings,
Pension and other postretirement benefit plan abbg activity, net

Other comprehensive (loss) income, net attributetblEastman Kodak Company
COMPREHENSIVE (LOSS) INCOME, NET ATTRIBUTABLE TO EASTMAN
KODAK COMPANY

The accompanying notes are an integral part oktbessolidated financial statements.
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Successo Predecesso
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012

$ (11¢) $ (78) 2,066 $ (1,379

5 3 - -
(129 (812) 2,06¢ (1,379
(33 1 4 (14)
- - - @)

- - - 5

(202) 98 1,604 60

(235) 99 1,60¢ 50
$ (358) $ 18 367/ $ (1,329




EASTMAN KODAK COMPANY
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(in millions)

ASSETS

Current Assets

Cash and cash equivalel
Receivables, ne
Inventories, ne

Deferred income taxe
Assets held for sal
Other current assets
Total current asse
Property, plant and equipment, net of accumulaggaietiation of $231 and $67, respectiv
Goodwill

Intangible assets, n
Restricted cas

Deferred income taxe
Other long-term assets
TOTAL ASSETS

LIABILITIES AND EQUITY

Current Liabilities

Accounts payable, trac

Shor-term borrowings and current portion of l--term debt
Liabilities held for sale

Other current liabilities

Total current liabilities

Long-term debt, net of current portic
Pension and other postretirement liabilit
Other long-term liabilities

Total liabilities

Commitments and contingencies (Note

Equity
Common stock, $0.01 par val
Additional paid in capita
Treasury stock, at co
Accumulated defici
Accumulated other comprehensive (loss) income
Total Eastman Kodak Company shareholders’ equity
Noncontrolling interest
Total equity
TOTAL LIABILITIES AND EQUITY

The accompanying notes are an integral part okthessolidated financial statements.
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As of December 31

2014 2013
712 $ 844
414 571
34¢ 35¢

31 48
14 95
30 55
1,550 1,971
524 684
96 88
182 21¢
37 79
38 54
12¢ 108
2,55¢ $ 3,20(
212 $ 281
5 4

10 38
372 562
59¢ 88t
672 674
662 572
324 421
2,25 2,55:
621 612
) ©)
(204) (81)
(136) 99
271 62¢
22 20
29¢ 64t
2,55¢ $ 3,20(




EASTMAN KODAK COMPANY
CONSOLIDATED STATEMENT OF EQUITY (DEFICIT)

(in millions, except share data)
Eastman Kodak Company Shareholders
Retained Accumulated
Additional Earnings Other
Common Paid in (Accumulated Comprehensive Treasury Noncontrolling
Stock Capital Deficit) Income (Loss) Stock Total Interests

Total

Equity (deficit) as of December
31, 2011 (Predecesst $ 97¢  $ 1,10¢ $ 4,071 % (2,666) $ (5,849 $ (2,352 $ 2
Net income - - (1,379 - - (1,379 -
Other comprehensive income (r
of tax):
Unrealized loss arising from
hedging activity - - - Q) - (0] -
Reclassification adjustment f
hedging related losses include
in net earning: - - - 5 - 5 =
Currency translatio
adjustment: - - - (19 - (19 -
Pension and other
postretirement liability
adjustment: - - - 6C - 6C -
Total other comprehensive
income - - - 5C - 5C -
Stock-based compensatic - 2 - - - 2 -
Issuance of treasury stock, net
(994,037 shareg) - (5 (92 - 97 - -

$

(2,350)
(1,379

@

(14

60

Equity (deficit) as of December
31, 2012 (Predecess( 97¢ 1,10t 2,60( (2,616 (5,746 (3,679 2
Net income - - 2,06¢€ - -
Other comprehensive income (r
of tax):
Currency translation
adjustment: - - - 4 - 4 -
Pension and other
postretirement liability
adjustment: - - - 1,604 - 1,60¢ -
Total other comprehensive
income - - - 1,60¢ - 1,60¢ -
Stock-based compensatic - 3 - - - 3 -
Issuance of treasury stock, 1
(446,501 shares) - (3) (32) - 35 - -

1,60

1,60¢

Equity as of August 31, 2013

(Predecesso 97¢ 1,10¢ 4,63¢ (1,00¢) (5,71)) ) 2
Investment in variable interest

entity - - - - - - 8
Cancellation of Predecessor

Company equity (97€) (1,10%) (4,634) 1,00¢ 5,711 2 -

Equity as of August 31, 2013
(Predecessor) $ - $ - $ - $ - $ - $ - $ 10

10

The accompanying notes are an integral part okthessolidated financial statements.
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EASTMAN KODAK COMPANY

CONSOLIDATED STATEMENT OF EQUITY (DEFICIT) (Continued)

(in millions, except share data)

Equity as of August 31, 2013
(Predecesso
Issuance of Successor Compan
common stocl
Equity as of September 1, 2013
(Successor
Equity transactions wit
noncontrolling interes
Net (loss) incomu
Other comprehensive income (i
of tax):
Currency translation
adjustment:
Pension and other
postretirement liability
adjustment:
Stock-based compensatic
Purchases of treasury stock, ne
(152,746 sharesy
Equity as of December 31, 201
(Successor
Equity transactions wit
noncontrolling interes
Net (loss) incomu
Other comprehensive income (r
of tax):
Currency translation
adjustment:
Pension and other
postretirement liability
adjustment:
Stock-based compensatic
Purchases of treasury stor
(44,911 sharedy
Equity (deficit) as of December
31, 2014 (Successor)

Eastman Kodak Company Shareholders

Retained Accumulated
Additional Earnings Other
Common Paid in (Accumulated Comprehensive Treasury Noncontrolling
Stock @ Capital Deficit) Income (Loss) Stock Total Interests Total

$ - $ - $ - $ - $ - $ 10 10
612 - - - 61: - 612

612 - - - 612 10 622

- - - - - 7 7
- (812) - - (82) 3 (79)

- - 1 - 1 - 1

- - 98 - 98 98

1 - - - 1 - 1

©)] - - ©) Q) - @)

612 (812) 99 3 62€ 20 64€

- - - - - ©) 3)

- (125 - - (129 5 (118

- - (33 - (33 - (33

- - (202) - (202) - (202

8 - - - 8 - 8

- - - @) @) - @

$ 621 $ (209 $ (136) $ 4 $ 271 $ 22 29¢

@ Includes stock awards issued, offset by sharessdered for taxe:
(@ There are 60 million shares of no par value preféstock authorized, none of which have been iss
®  Represents purchases of common stock and/ or waut@satisfy tax withholding obligation

The accompanying notes are an integral part okthessolidated financial statements.
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EASTMAN KODAK COMPANY
CONSOLIDATED STATEMENT OF CASH FLOWS

(in millions)
Successo Predecesso
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012

Cash flows from operating activitie
Net (loss) earning $ (118) $ (79) 2,066 $ (1,379
Adjustments to reconcile to net cash used in opegatctivities:
Depreciation and amortizatic 19¢ 75 11¢ 24E
Pension and other postretirement (income) exp (78) (61) 14& (27
Net gains on sales of businesses/as (239) (6) (407) (42)
Foreign exchange loss from remeasurement of Veneroehetary asse 16 - - -
Loss on early extinguishment of d¢ - - 8 7
Non-cash restructuring costs, asset impairments aret ottarge: 13 9 81 34
Stock based compensati 8 1 3 7
Reorganization item:

Non-cash reorganization ga - - (2,969 -

Payment of claim 2 - (94) -

Fresh start adjustments, 1 - - (302) -

Other nor-cash reorganization items, r 8 3 11¢ 717
Provision (benefit) for deferred income ta: 5 2 44¢ (20)
Decrease (increase) in receivat 14z (72) 10¢& 31¢
Decrease (increase) in inventor 4 147 (27) 60
Decrease in liabilities excluding borrowin (307) (10%) (595) (781)
Other items, net 4 (13) (269) 571
Total adjustments (10) (24) (2,63]) 1,09(
Net cash used in operating activit (12€) (102) (56E5) (289)
Cash flows from investing activitie
Additions to propertie (43) (21 (28) (42)
Proceeds from sales of businesses/a: 18 9 827 90
Use (funding) of restricted ca: 68 93 (134 -
Marketable securitie- sales - - 21 95
Marketable securities — purchases (2) - (17) (91)
Net cash provided by investing activiti 41 81 67¢ 52
Cash flows from financing activitie
Proceeds from Emergence credit facilit - - 664 -
Proceeds from Senior and Junior DIP Credit Agreen - - 45C 68€
Proceeds from VIE credit facilit 1 - - -
Repayment of term loans under Original Senior DIRIErgreemen - (664) (36)
Repayment of term loans under Junior DIP Credit Agiere - - (844) -
Repayment of emergence credit facilit 4) 2 - -
Repayment of other borrowin - (40) (379 (142)
Equity transactions of noncontrolling intere (©) 7 - -
Treasury stock purchas (0] 3 - -
Proceeds from Rights Offerin - - 40¢€ -
Contingent consideration received with sale of besst - - 35 -
Reorganization item - - - (41)
Proceeds from sale and leaseback transaction - - - 41
Net cash (used in) provided by financing activi (7) (38) (32¢) 50€
Effect of exchange rate changes on cash (38) 5 (23) 3
Net (decrease) increase in cash and cash equiv. (132) (54) (237) 274
Cash and cash equivalents, beginning of pe 844 89¢ 1,13¢ 861
Cash and cash equivalents, end of period $ 71z $ 844 89 $ 1,13t

The accompanying notes are an integral part oktbessolidated financial statements.
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EASTMAN KODAK COMPANY
CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)

SUPPLEMENTAL CASH FLOW INFORMATION

(in millions) Successo Predecessol
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012

Cash paid for interest and income taxes wa
Interest, net of portion capitalized of $3 as of @aber 31, 2014 , $0 as of December :
2013 and August 31, 2013, and $1 as of December(32, $ 65 22 17¢ 63
Income taxes (net of refund 14 18 34 (23)

The accompanying notes are an integral part oktbessolidated financial statements.
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EASTMAN KODAK COMPANY
NOTES TO FINANCIAL STATEMENTS

NOTE 1: BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIE S
BASIS OF PRESENTATION

On January 19, 2012 (the “Petition Date”), EastmadakoCompany (“EKC” or the “Company”) and its U.Sbsidliaries (collectively, the “Debtors”) filed voltary
petitions for relief (the “Bankruptcy Filing”) undehapter 11 of the United States Bankruptcy Cdlge ‘Bankruptcy Code”) in the United States BankeypEourt for the
Southern District of New York (the “Bankruptcy CourtThe cases (the “Chapter 11 Cases”) were jointlyiadtered as Case No. 12-10202 (ALG) under the eaptn re
Eastman Kodak Company.” The Debtors operated thesinesses as “debtors-in-possession” under tisgliction of the Bankruptcy Court and in accordamdth the
applicable provisions of chapter 11 of the Bankeypfode and the orders of the Bankruptcy Court timéir emergence from bankruptcy. The Companytsifm
subsidiaries (collectively, the “Non-Filing Enti&§ were not part of the Chapter 11 Cases, and rmoadi to operate in the ordinary course of business.

Upon emergence from bankruptcy on September 3, 20ddak adopted fresh-start accounting which resuttdbdak becoming a new entity for financial reugt
purposes. Kodak applied fresh start accounting &epfember 1, 2013. Accordingly, the consolidatearfcial statements on or after September 1, 264 8@t comparable
to the consolidated financial statements priohtd tlate. Refer to Note 25, “Fresh Start Accountiog’additional information.

Subsequent to the Petition Date, all expenses, gaith$osses directly associated with the reorganiz@iroceedings are reported as Reorganizatiorsiteet in the
accompanying Consolidated Statement of Operationasddlition, Liabilities subject to compromise dgrime chapter 11 proceedings were distinguished hallities of
the Company'’s foreign subsidiaries that were not @lethe Chapter 11 Cases, fully-secured lialetitthat were not expected to be compromised and fiast-petition
liabilities in the accompanying Consolidated Staatof Financial Position.

References to “Successor” or “Successor Comparater¢éo the reorganized Kodak subsequent to SepteBni2013. References to “Predecessor” or “Prestene
Company” relate to Kodak prior to September 3, 2013

Certain amounts for prior periods have been reifledso conform to the current period classificati In the first quarter of 2014, Kodak increases ¥alue of goodwi
determined as part of fresh start accounting byri8on to correct for a liability that should haugeen recorded at emergence. Refer to Notesbptiwill and Othe
Intangibles.”

ACCOUNTING PRINCIPLES

The consolidated financial statements and acconmpgmptes are prepared in accordance with accayptimciples generally accepted in the United StafeAmerica. The
following is a description of the significant accting policies of Kodak.

BASIS OF CONSOLIDATION

The consolidated financial statements include to@ants of EKC and all companies directly or indisecontrolled by EKC, either through majority ownleifs or
otherwise (collectively “Kodak”). Kodak consolidateariable interest entities if Kodak has a contrglfinancial interest and is determined to begfimary
beneficiary of the entity. Kodak accounts for irtmesnts in companies over which it has the abilitgxercise significant influence, but does not heolkbntrolling
interest, under the equity method of accounting, racords its proportionate share of income ords$s Other (charges), income net in the accompgn@onsolidated
Statements of Operations. Kodak accounts for investsnin companies over which it does not have thigyato exercise significant influence under thest method
of accounting. These investments are carriedsttavtd are adjusted only for other-than-temporaglides in fair value. Kodak has eliminated alhsfigant
intercompany accounts and transactions, and neingarare reduced by the portion of the net eamafgubsidiaries applicable to non-controllingenessts.

Effective August 31, 2013, Kodak sold certain tiéb and related facilities and entered into ig#itsupply and servicing arrangements with RED-Rsteel LC (“RED”),a
variable interest entity (“VIE"). Kodak determinduht it was the primary beneficiary of the VIE. Theref Kodak consolidates RED'’s assets, liabilitied eesults of
operations. Consolidated assets and liabilitieRED are $77 million and $11 million, respectivedg, of December 31, 2014 and $85 million and $7anillrespectively, as
of December 31, 2013. RED'’s equity in those nettasas of December 31, 2014 and 2013 is $21 milli@h$18 million, respectively. The results of @tiens and cash
flows of RED are immaterial to Kodak. RED’s resufsperations are reflected in net income attable to noncontrolling interest in the accompanytiumsolidated
Statement of Operations.
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USE OF ESTIMATES

The preparation of financial statements in confeymiith accounting principles generally acceptethia United States of America requires managememiaice
estimates and assumptions that affect the repartemints of assets and liabilities and disclosu@ofmitments and contingencies at year end, ancefi@ted
amounts of revenues and expenses during the negpqréiriods presented. Actual results could diffemfthese estimates.

FOREIGN CURRENCY

For most subsidiaries and branches outside the theSlocal currency is the functional currencyheTinancial statements of these subsidiaries asches are
translated into U.S. dollars as follows: assets &fiilities at year-end exchange rates; revenuesresgs and cash flows at average exchange rateshareholders’
equity at historical exchange rates. For thossididries for which the local currency is the fuontl currency, the resulting translation adjustm&mnécorded as a
component of Accumulated other comprehensive (lossme in the accompanying Consolidated Statemfefin@ancial Position. Translation adjustments tedleto
investments that are permanent in nature are ratffacted.

For certain other subsidiaries and branches outs&lé).S., operations are conducted primarily in.\d@lars, which is therefore the functional curngen&lonetary
assets and liabilities of these foreign subsidsaaied branches, which are recorded in local curreareyremeasured at year-end exchange rates, thitelated
revenue, expense, and gain and loss accounts, atéatecorded in local currency, are remeasuredesiage exchange rates. Non-monetary assets ildiéa, and
the related revenue, expense, and gain and lossiatsc are remeasured at historical exchange réisistments that result from the remeasuremettiofissets and
liabilities of these subsidiaries are included ilm@t(charges) income, net in the accompanying Golatéed Statement of Operations.

The effects of foreign currency transactions, idiolg related hedging activities, are included inédtftharges) income, net, in the accompanying Gufzted
Statement of Operations.

Venezuela Currency

The Venezuelan government has maintained curremaiyals and a fixed official exchange rate sinc@20At December 31, 2014, the official exchange iat&3
Venezuelan Bolivars Fuertes (“BsF”) to the U.S. dolldodak has accounted for the Venezuelan econorhighdy inflationary since 2010. Accordingly, Kodak’
Venezuelan subsidiary uses the U.S. dollar as itstifumal currency, and monetary assets and liagsliienominated in BsF generate income or expenshdnges in value
associated with foreign currency exchange ratedhtains against the U.S. dollar. Kodak’s Venezuslasidiary does not have ongoing trading activity.

In 2013, the Venezuelan government announced #ation of a complementary currency exchange syskéstema Complementario de Administracion de Di/ika
(“SICAD 1"). SICAD 1 is determined by an auction pess restricted to invited entities for designateels. At December 31, 2014, the SICAD 1 exchangevagel2.0
BsF to the U.S. Dollar. In 2014, the Venezuelan gavent created another currency exchange systeten&isComplementario de Administracion de DivisastGAD
2"), indicating that all industry sectors and comiea would be eligible to participate in SICAD 2.afisactions in SICAD 2 are regulated by the Venenuékntral
Bank. Entities must submit applications to conBsf to U.S. dollars under SICAD 2. The exchange ddSICAD 2 as of December 31, 2014 was 49.99 Bske U.S.
dollar.

Given increased uncertainty in Venezuela, Kodak adbfite SICAD 2 rate to remeasure BsF denominatectagnassets and liabilities of its Venezuelan sliasi to the
U.S. dollar as of December 31, 2014. As a resutisfchange, Kodak recorded a charge of $16 millioother (charges), income net in the fourth cerant 2014. As of
December 31, 2014, Kodak’s Venezuelan subsidiaryapadoximately $2 million of BsF denominated net mi@amy assets, composed primarily of cash and cash
equivalents .

Venezuelan government officials have recently ingidahat the official primary exchange rate of Bs¥F to the U.S. dollar will remain available for inm@dion of essential
food and medicine, however the SICAD 1 and SICAD &2gatill be merged and continue to be available bmiged basis while a new system will be created.

CONCENTRATION OF CREDIT RISK

Financial instruments that potentially subject Kotlakignificant concentrations of credit risk cagirincipally of cash and cash equivalents, reafgis, and
derivative instruments. Kodak places its cashaasth equivalents with high-quality financial indtibms and limits the amount of credit exposurerp ane
institution. With respect to receivables, suctereables arise from sales to numerous customesvariety of industries, markets, and geographiesral the
world. Receivables arising from these sales arengdly not collateralized. Kodak performs ongoimgdit evaluations of its customers’ financial cdiwfis, and
maintains reserves for potential credit lossessamth losses, in the aggregate, have not exceedeajerment’s expectations. Counterparties to theatere
instrument contracts are major financial institn§o Kodak has not experienced non-performancenpyhits derivative instruments counterparties.

DERIVATIVE FINANCIAL INSTRUMENTS

All derivative instruments are recognized as eitigsets or liabilities and are measured at fairevakiodak does not use derivatives for trading beospeculative
purposes. See Note 11, “Financial Instruments.”
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CASH EQUIVALENTS
All highly liquid investments with a remaining maityrof three months or less at date of purchaseansidered to be cash equivalents.
INVENTORIES

Inventories are stated at the lower of cost or ntarkée cost of all of Kodak’s inventories is detered by the average cost method, which approximata®nt
cost. Kodak provides inventory reserves for excelssolete or slow-moving inventory based on chamgeustomer demand, technology developmentshar ot
economic factors. In connection with fresh starbacting, Kodak adjusted the net book value of inggas to their estimated fair value as of Septeniber
2013. Refer to Note 25, “Fresh Start Accounting.”

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are recorded at nesthf accumulated depreciation with the excepbibproperty, plant and equipment owned as of th@iegtion of
fresh start accounting. Kodak capitalizes additiand improvements while maintenance and repairsteasged to expense as incurred. Upon sale or difeosition,
the applicable amounts of asset cost and accunduligtereciation are removed from the accounts amaéhamount, less proceeds from disposal, is edaosgcredited
to net (loss) earnings. In connection with frestitsaccounting, property, plant and equipment vegljasted to their estimated fair value and depbdeiives were
revised as of September 1, 2013. Refer to NoteR®sh Start Accounting.”

Kodak calculates depreciation expense using thighktrine method over the assets’ estimated udifess, which are as follows:

Successo As of
Company September 1,
2013
Buildings and building improvemen 5-40 1-38
Land improvement 20 1-20
Leasehold improvemen 3-20 1-10
Equipment 3-15 1-20
Tooling 1-3 1-3
Furniture and fixture 5-10 1-10

Kodak depreciates leasehold improvements over theestof the lease term or the asset’s estimatefliLife.
GOODWILL

Goodwill reported in the Successor period repregeetseorganizational value of assets in excessoluats allocated to identified tangible and intabei

assets. Goodwill reported in the Predecessor pegjmesents the excess of purchase price of ansitémuover the fair value of net assets acquir€odwill is not
amortized, but is required to be assessed for inmeait at least annually. Kodak has historicallyfgraned its annual goodwill impairment assessmeraf & ptember
30. Upon application of fresh start accounting, Koekected October 1 as the annual goodwill impannassessment date and will perform additional impent tests
when events or changes in circumstances occur thatwaeore likely than not reduce the fair valuefwé teporting unit below its carrying amount.

When testing goodwill for impairment, Kodak may assqualitative factors for some or all of its rejpgy units to determine whether it is more liketah not (that is, a
likelihood of more than 50 percent) that the faitue of a reporting unit is less than its carryamgount, including goodwill. If Kodak determines béasa this
qualitative test of impairment that it is more likéhan not that a reporting unit's fair value és$ than its carrying amount, or elects to bygassgtialitative assessment
for some or all of its reporting units, then a twepsgoodwill impairment test is performed to testd@otential impairment of goodwill (step 1) angdftential losses
are identified, to measure the impairment los(2)e Determining the fair value of a reportingtuniolves the use of significant estimates andiagtions. Refer to
Note 5,“Goodwill and Other Intangible Assets” and Note 25%$h Start Accounting.”

WORKERS COMPENSATION

Kodak self insures and participates in high-dedigiiisurance programs with retention and per ocoaeeleductible levels for claims related to worl@nsipensation. The
estimated liability for workers compensation isdzasn actuarially estimated, discounted cost afndaincluding claims incurred but not reporteHlistorical loss
development factors are utilized to project thefetdevelopment of incurred losses, and the amauatadjusted based on actual claim experiendéersents, claim
development trends, changes in state regulatiothgualicial interpretations. Amounts recoverablnirinsurance companies or third parties are estunasing historical
experience and estimates of future recoveriesmagtd recoveries are not offset against the relacerual.
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REVENUE

Kodak’s revenue transactions include sales of prisdiscich as components and consumables for usedak<and other manufacturers’ equipment and filseda
products); equipment; software; services; integratdutions; and intellectual property and bracdrsing. Kodak recognizes revenue when realizedadizable and
earned, which is when the following criteria are ni&}:persuasive evidence of an arrangement exitsielivery has occurred; (3) the sales pricéxisd or
determinable; and (4) collectability is reasonaddgured. At the time revenue is recognized, Kodakigies for the estimated costs of customer ingergrograms,
warranties and estimated returns and reduces rexmoedingly. For those incentives that requieedktimation of sales volumes or redemption ratesh as for
volume rebates, Kodak uses historical experiencerdgathal and customer data to estimate the satestive at the time revenue is recognized. Kauakues the
estimated cost of post-sale obligations, includiagic product warranties, based on historical égpee at the time Kodak recognizes revenue.

For product sales, the revenue recognition crit@riagenerally met when title and risk of loss hiaarsferred from Kodak to the buyer, which may berughipment or
upon delivery to the customer site, based on conteams or legal requirements in certain jurigdics.

For equipment sales, the recognition criteria @megally met when the equipment is delivered asthited at the customer site. Revenue is recodr@eequipment
upon delivery as opposed to upon installation wherequipment has stand-alone value to the cust@ndrthe amount of revenue allocable to the egeipins not
legally contingent upon the completion of the ifiateon. In instances in which the agreement with ¢histomer contains a customer acceptance cla&nue is
deferred until customer acceptance is obtainedjiged the customer acceptance clause is considietssl substantive. For certain agreements, Kodak dot
consider these customer acceptance clauses tdbmstive because Kodak can and does replicataugtemer acceptance test environment and perfdrenagreed
upon product testing prior to shipment. In thesgances, revenue is recognized upon installafitinecequipment.

Revenue from the sale of software licenses is miéized when (1) Kodak enters into a legally bindinguagement with a customer for the license of softw@e
Kodak delivers the software; (3) customer paymede&med fixed or determinable and free of contingesnar significant uncertainties; and (4) collentfoom the
customer is probable. Software maintenance angostipevenue is recognized ratably over the terthefrelated maintenance contract.

Revenue from services includes extended warransgpmer support and maintenance agreements, congguitisiness process services, training and
education. Service revenue is recognized ovecahéractual period or as services are performadseivice arrangements where final acceptancesp$t@m or
solution by the customer is required, revenue ferded until all acceptance criteria have been met.

The timing and the amount of revenue recognizeah fitee licensing of intellectual property dependmpovariety of factors, including the specific terof each
agreement and the nature of the deliverables aligatibns. Revenue is only recognized after atihaf following criteria are met: (1) Kodak entersiatlegally
binding arrangement with a licensee of Kodak’s Ietglial property, (2) Kodak delivers the technolegyntellectual property rights, (3) licensee pa&yrnis deemed
fixed or determinable and free of contingenciesignificant uncertainties, and (4) collection froine licensee is reasonably assured.

Kodak's transactions may involve the sale of equigneoftware, and related services under multifgenent arrangements. Kodak allocates revenuesanteption of
an arrangement to the various elements based dalz@easendor specific objective evidence (“VSOBRird-party evidence (“TPE”), or best estimatedisglprice
(“BESP”) on the basis of the relative selling prid&hen applying the relative selling price methitn, selling price for each deliverable is based®NSOE if
available, TPE if VSOE is not available, or BESRefther VSOE nor TPE is available. Kodak estab8s#8OE of selling price using the price charged for a
deliverable when sold separately. TPE of sellingepis established by evaluating largely similad arterchangeable competitor products or servicestandalone
sales to similarly situated customers. The BES#tablished by considering internal factors suchnargin objectives, pricing practices and contralstomer
segment pricing strategies and the product lifdecy€onsideration is also given to geographieskataconditions such as competitor pricing stragsg@ind industry
technology life cycles. Revenue allocated to atividual element is recognized when all revenue gaitmn criteria are met for that element. Kodakits the amount
of revenue recognition for delivered elements ®d@mount that is not contingent on the future @egivof products or services, future performancégalibns or subject
to customer-specified return or refund privileges.

Kodak evaluates each deliverable in an arrangeroatgtermine whether they represent separate urgiscounting. A deliverable constitutes a sepavateof
accounting when it has stand-alone value to theomst, and if the arrangement includes a generiat afyreturn relative to the delivered item(s),idedy or
performance of the undelivered item(s) is consid@mbable and substantially in Kodak’s controlthése criteria are not met, the arrangement iguated for as one
unit of accounting and the recognition of revenaeuns upon delivery/completion or ratably as alsinmit of accounting over the contractual seryeeod.
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Most of Kodak’s equipment has both software and raftwsire components that function together to deliie equipment’s essential functionality and tfenethey
are accounted for together as non-software delilesaliNon-essential software sold in connection Withak’s equipment sales is accounted for as separate
deliverables or elements. In most cases, theseaef products sold as part of a multiple elememtreyement include software maintenance agreememis|bas
unspecified upgrades or enhancements on a wherf-andifable basis. In multiple element arrangemmeviiere non-essential software deliverables aredediu
revenue is allocated to non-software and to softwaligerables each as a group based on relativieggltices of each of the deliverables in the ayesment. The
software deliverables are subject to software autiog whereby revenue is allocated based on rel8@E or based on the residual method when VSOE dgistdl
undelivered software elements such as post-corgupgtort. Revenue allocated to the software delhles is deferred and amortized over the contrxibg if VSOE
does not exist for post-contract support or atcitrapletion of the contract for non-post-contragiart undelivered elements such as specified ugegra

rights. Revenue allocated to software licensesdsgnized when all revenue recognition criteriaehlaeen met. Revenue generated from maintenancenapecified
upgrades or updates on a when-and-if-availableslimsecognized over the contract period.

RESEARCH AND DEVELOPMENT COSTS

Research and development (“R&D”) costs, which ideleosts incurred in connection with new produeetigoment, fundamental and exploratory researatgss
improvement, product use technology and produateditation, are expensed in the period in which @eyincurred. The acquisition-date fair valu&k&D assets
acquired in a business combination is capitaliledonnection with fresh start accounting, Kodak tajzied the estimated fair value of certain in-geresearch and
development projects. Refer to Note 5, “Goodwill &tter Intangible Assets” and Note 25, “Fresh Startoating.”

ADVERTISING

Advertising costs are expensed as incurred andhehadied in Selling, general and administrative exges in the accompanying Consolidated Statement of
Operations. Advertising expenses amounted to $1®mis6 million, $14 million and $66 million fohe year ended December 31, 2014, four months ended
December 31, 2013, eight months ended August 31, 20d¥ear ended December 31, 2012, respectively.

SHIPPING AND HANDLING COSTS
Amounts charged to customers and costs incurred lhaleelated to shipping and handling are includedet sales and cost of sales, respectively.
IMPAIRMENT OF LONG-LIVED ASSETS

Kodak reviews the carrying values of its long-livedets, other than goodwill and intangible assets initéfinite useful lives, for impairment wheneveeats or
changes in circumstances indicate that the carnyahges may not be recoverable. In connection feitbh start accounting, the carrying values of {owed assets
were adjusted to estimated fair value as of Septefli013 and Kodak revised its estimates of theareimg useful lives of all long-lived assets. &eb Note 25,
“Fresh Start Accounting.”

Kodak assesses the recoverability of the carryimgesaof long-lived assets by first grouping itsdedived assets with other assets and liabilitiethatiowest level for
which identifiable cash flows are largely independgrthe cash flows of other assets and liabilititee @sset group) and, secondly, by estimating tidésaounted
future cash flows that are directly associated aittl that are expected to arise from the use oemadtual disposition of such asset group. Kodaknasts the
undiscounted cash flows over the remaining usefiloif the primary asset within the asset groupthéfcarrying value of the asset group exceedsgtimated
undiscounted cash flows, Kodak records an impairroleaitge to the extent the carrying value of the llived asset exceeds its fair value. Kodak deteemfair value
through quoted market prices in active marketsf guoted market prices are unavailable, throughpgerformance of internal analyses of discountst daws.

In connection with its assessment of recoverahilftigs long-lived assets and its ongoing strategidew of the business and its operations, Kodakiwoally reviews
the remaining useful lives of its long-lived asséfsthis review indicates that the remaining uséifa of the long-lived asset has changed sigaifity, Kodak adjusts
the depreciation on that asset to facilitate fataecovery over its revised estimated remainseful life.

Kodak recorded indefinite-lived intangible assetatesl to the Kodak trade name and in-process relsead development in conjunction with fresh séadounting. The

carrying values of indefinite-lived intangible atssare evaluated for potential impairment annuatlyOctober 1 or whenever events or changes in cstamoes indicate that
it is more likely than not that the asset is impdirRefer to Note 5, “Goodwill and Other IntangiBkesets.”
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INCOME TAXES

Kodak recognizes deferred tax liabilities and asfetthe expected future tax consequences of apgrhisses, credit carry-forwards and temporarfedénces
between the carrying amounts and tax basis of Kadadsets and liabilities. Kodak records a valualtmwance to reduce its net deferred tax assdtetamount that
is more likely than not to be realized. For distos of the amounts and components of the valuailomwances as of December 31, 2014 and 2013, seelMpte
“Income Taxes.”

The undistributed earnings of Kodak’s foreign sulasids are not considered permanently reinveskartiak has recognized a deferred tax liability (rfetetated foreign tax
credits) on the foreign subsidiaries’ undistribuéaanings.

RECENTLY ADOPTED ACCOUNTING PRONOUNCEMENTS

In March 2013, the FASB issued ASU No. 2013-05, “FgmeCurrency Matters (Topic 830)—Parent’s Accounfimgthe Cumulative Translation Adjustment upon De-
recognition of Certain Subsidiaries or Groups of As®dthin a Foreign Entity or of an Investment iffr@eign Entity.” ASU No. 2013-05 clarifies when a auative
translation adjustment should be released intoimgsnThe changes in the ASC are effective prospalgtior annual and interim periods beginning afbecember 15, 2013
(January 1, 2014 for Kodak). This guidance didhmete an impact on Kodak’s Consolidated Financiaie®tants.

In February 2013, the FASB issued ASU No. 2013-04gHllities (Topic 405)—Obligations Resulting fromidband Several Liability Arrangements for Which fhetal
Amount of the Obligation Is Fixed at the ReportingdaASU No 2013-04 requires an entity to measuregatilbns resulting from joint and several liabilggrangements
for which the total amount of the obligation withiretscope of this guidance is fixed at the repordatg, as the sum of the following: the amountrép®rting entity agreed
to pay on the basis of its arrangement among #shtigors and any additional amount the reportintitg expects to pay on behalf of its co-obligofee amendments in this
update are effective retrospectively for fiscalrgeand interim periods within those years, begigrifier December 15, 2013 (January 1, 2014 for Kodidkiy guidance di
not have an impact on Kodak’s Consolidated Finar&falements.

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

In May 2014, the Financial Accounting Standards Bq&FASB”) issued Accounting Standards Update (“ASNY. 2014-09 (“ASU 2014-09"), “Revenue from Contracts
with Customers (Topic 606).” ASU 2014-09 supersebesevenue recognition requirements in Topic 8B&8yvenue Recognition” and most indusspecific guidance. Ti
core principle of ASU 20149 is that a company will recognize revenue wheraitgfers promised goods or services to customexs amount that reflects the considera
to which the company expects to be entitled in earde for those goods or services. ASU 2014-0%éstafe for fiscal years, and interim periods withihose years,
beginning after December 15, 2016 (January 1, 20diKddak) and allows either a full retrospective it to all periods presented or a modified rgiexsive adoption
approach with the cumulative effect of initial ajpplion of the revised guidance recognized at tie ofinitial application. Kodak is currently evating the adoption
alternatives and impact of this ASU.

In April 2014, the FASB issued ASU No. 2014-08 (“ASU 2d18"), “Presentation of Financial Statements (E®05) and Property, Plant, and Equipment (Topic
360).” ASU 2014-08 defines a discontinued operatis disposal of a component (or group of compsheiian entity that was disposed of or is clasdifis held for sale
and represents a strategic shift that has (or ailel a major effect on an entity’s operations anarfcial results. ASU 2014-08 expands the disclesurlen an entity
retains a significant continuing involvement witkdiacontinued operation as well as for disposaladizidually material components that do not quaét discontinued
operations. The amendments in the update aretieffgarospectively for fiscal years, and interintipds within those years, beginning after Decemiser2014 (January 1,
2015 for Kodak) to new disposals and new disposalpgelassified as held for sale after the effeafigte. Kodak does not expect the adoption of thidagnee to have a
material impact on its Consolidated Financial Stegets.
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NOTE 2: RECEIVABLES, NET

As of As of
December 31, December 31,

(in millions) 2014 2013
Trade receivable $ 361 $ 473
Miscellaneous receivables 53 98
Total (net of allowances of $11 and $6 as of DecerBlieP014 and December 31, 2013, respectively) $ 414 $ 571

Approximately $31 million and $39 million of the #dtirade receivable amounts as of December 31, 20442013, respectively, will potentially be settlecbugh customer
deductions in lieu of cash payments. Such dedustiepresent rebates owed to customers and areéacio Other current liabilities in the accompany@unsolidated
Statement of Financial Position.

NOTE 3: INVENTORIES, NET

As of As of
December 31, December 31,
(in millions) 2014 2013
Finished good $ 204 % 18t
Work in proces: 73 94
Raw materials 72 79
Total $ 34 $ 35¢
NOTE 4: PROPERTY, PLANT AND EQUIPMENT, NET
As of As of
December 31, December 31,
(in millions) 2014 2013
Land $ 10 $ 117
Buildings and building improvemen 17¢ 17¢
Machinery and equipme 432 414
Construction in progres 47 42
75% 751
Accumulated depreciation (231) (67)
Property, plant and equipment, net $ 524 $ 684

Depreciation expense was $174 million, $67 millio®d $nillion and $182 million for the year ended Deatxer 31, 2014, four months ended December 31, 2048t
months ended August 31, 2013 and the year ended Dec&h, 2012, respectively, of which approximagymillion, $0 million, $4 million and $13 milliorrespectively,
represented accelerated depreciation in connesfithrrestructuring actions.
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NOTE 5: GOODWILL AND OTHER INTANGIBLE ASSETS

The following table presents the changes in theyoay value of goodwill by reportable segment:

Graphics,
Entertainment
and Digital Printing
Commercial and Enterprise Consolidated
(in millions) Films Segment Segment Total
Balance as of December 31, 2012 (Predecess:! $ 11 $ 17 $ 132
Impairment 77 - 77
Currency translation adjustments 1 - 1
Balance as of August 31, 2013 (Predecessc $ 39 $ 17 $ 56
Impact of fresh start accounting $ 22 % 10 $ 32
Balance as of December 31, 2013 (Success! $ 61 $ 21 % 88
Fresh start accounting adjustment 6 2 8
Balance as of December 31, 2014 (Success! $ 67 $ 29 % 96

Gross goodwill and accumulated impairment losses $&1243 billion and $1.411 billion, respectivelg, @ December 31, 2012 and $1.544 billion and $ kiBion,
respectively, as of August 31, 2013. As part esffr start accounting, Kodak adjusted the carryihgevaf goodwill (see Note 25, “Fresh Start Accougt)n

Due to the sale of Kodak’s digital imaging patentsrduthe first quarter of 2013, Kodak concluded tiht carrying value of goodwill for its Intellectudtoperty and
Brand Licensing reporting unit exceeded the impfadvalue of goodwill. The fair value of the Intsttual Property and Brand Licensing reporting was estimated
using an income approach in which the future cashsd] including a terminal value at the end of thgjeution period, were discounted to present valuelako
recorded a pre-tax impairment charge of $77 miltiwat is included in Other operating expense (inepmet in the Consolidated Statement of Operations.

As of October 1, 2014, the Graphics, EntertainmentGmmmercial Films Segment had three goodwill repgrtinits: Graphics, Entertainment Imaging and Cororakr
Films and Intellectual Property and Brand Licensifige Digital Printing and Enterprise Segment had fyjpodwill reporting units: Digital Printing, Pagkag and
Functional Printing, Enterprise Services and Sohgj and Consumer Inkjet Systems. Goodwill recoetepart of fresh start accounting was allocatatiedsraphics,
Packaging and Functional Printing, Intellectualgemy and Brand Licensing and Consumer Inkjet Systeeporting units.

Based upon the results of Kodak’s October 1, 20hianmpairment test, no impairment of goodwill virrdicated.

As part of fresh start accounting, Kodak wrote-offsérig intangibles and accumulated amortizationr@edrded an adjustment of $235 million to refléet fair value of
intangibles. Refer to Note 25, “Fresh Start AccountinDue to the change in expected cash flows fileenamounts estimated as part of fresh start atiogiKodak
concluded the carrying value of the in-processaeteand development intangible asset exceedéaintgalue based on its October 1, 2014 assessimethie fourth quarter
of 2014, Kodak recorded a pre-tax impairment chafgkd million that is included in Other operatingpense (income), net in the Consolidated Statewfe@perations.

Based upon the results of Kodak’s October 1, 20hialnmpairment test, no impairment of the Kodaldé name was indicated. In the fourth quarter @B28odak

concluded that the carrying value of the Kodakeradme, estimated as part of fresh start accoyraiugeded its fair value and Kodak recorded agrtéatpairment
charge of $8 million that is included in Other opier@ expense (income), net in the ConsolidatedeStant of Operations.
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The gross carrying amount and accumulated amddizél major intangible asset category as of Decer@be2014 and 2013 were as follows:
As of December 31, 201

Gross Carrying Accumulated Weighted-Average
(in millions) Amount Amortization Net Amortization Period
Technolog-basec $ 131 $ 27 $ 104 7 years
Kodak trade nam 46 - 46 Indefinite life
Custome-related 36 6 30 8 years
Other 2 - 2 21 years
Total $ 21 3 33 $ 182

As of December 31, 201

Gross Carrying Accumulated Weighted-Average
(in millions) Amount Amortization Net Amortization Period
Technolog-basec $ 131 % 6 $ 12E 8 years
Kodak trade nam 46 - 46 Indefinite life
Custome-related 39 2 37 9 years
In-process research and developn 9 - 9 Indefinite life
Other 2 - 2 25 years
Total $ 2271 $ 8 $ 21¢

Amortization expense related to intangible assets$@&smillion, $8 million, $10 million and $26 midin for the year ended December 31, 2014, four nsoetided
December 31, 2013, eight months ended August 31, 20d¥ear ended December 31, 2012, respectively.

Estimated future amortization expense relatedtingible assets as of December 31, 2014 was asvill

(in millions)

2015 $ 25
2016 25
2017 23
2018 18
2019 10
2020 and thereafter 35
Total $ 13€
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NOTE 6: OTHER CURRENT LIABILITIES

As of As of
December 31, December 31,

(in millions) 2014 2013
Accrued employme-related liabilities $ 13z % 18¢
Accrued customer rebat 34 52
Deferred revenu 48 48
Accrued restructuring liabilitie 27 34
Deferred consideration on disposed busine 11 62
Other 12C 177
Total $ 372 $ 562

The Other component above consists of other maetius current liabilities that, individually, wedess than 5% of the total current liabilities coment within the
Consolidated Statement of Financial Position, &edefore, have been aggregated in accordance wighl&®n S-X.

NOTE 7: OTHER LONG-TERM LIABILITIES

As of As of
December 31, December 31,

(in millions) 2014 2013
Worker's compensatic $ 12 $ 12t
Environmental liabilities 19 82
Asset retirement obligatior 53 52
Other 12¢ 162
Total $ 324 $ 421

The Other component above consists of other mawetius long-term liabilities that, individually, vedess than 5% of the total liabilities componenthie accompanying
Consolidated Statement of Financial Position, &edefore, have been aggregated in accordance wighl&m®n S-X.
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NOTE 8: SHORT-TERM BORROWINGS AND LONG-TERM DEBT

Debt and related maturities and interest rates wefellaws at December 31, 2014 and 2013:

As of As of
December 31, December 31,
(in million) 2014 2013
Weighteo-
Average
Effective Carrying
Country Type Maturity Interest Rate Carrying Value Value
Current portion
u.s. Term note 2015 7.5/% $ 4% 4
u.s. Credit line 2015 2.42% 1 -
5 4
Non-current portion
u.S. Term note 2019 7.5% 408 40€
u.S. Term note 2020 11.01% 26¢€ 26€
672 674
$ 677 $ 67¢

Annual maturities of debt outstanding at Decembe2814, were as follows:

Carrying Maturity

(in millions) Value Value
2015 $ 5% 5
2016 4 4
2017 4 4
2018 4 4
2019 39C 397
2020 and thereaft 27C 27E
Total $ 6771 $ 68¢

On September 3, 2013, the Company entered intoS@raor Secured First Lien Term Credit Agreemenme (First Lien Term Credit Agreement”) with the lesnd party
thereto (the “First Lien Lenders”), JPMorgan ChBs@k, N.A. as administrative agent, and J.P. Mogecurities LLC, Barclays Bank PLC, and Merrill Lyn®ierce,
Fenner & Smith Inc. as joint lead arrangers anutjoookrunners, and (ii) a Senior Secured Secoed Lerm Credit Agreement (the “Second Lien TermdE@wkgreement,”
and together with the First Lien Term Credit Agreaméhe “Term Credit Agreements”), with the lendpasty thereto (the “Second Lien Lenders,” and thgetvith the
First Lien Lenders, the “Term Credit Lenders”), 8lays Bank PLC as administrative agent, and J.RgitoSecurities LLC, Barclays Bank PLC and Metnjihch, Pierce,
Fenner & Smith Inc. as joint lead arrangers anatjoookrunners. Additionally, the Company andltS. subsidiaries (the “Subsidiary Guarantors”) esténto an Asset
Based Revolving Credit Agreement (the “ABL Credit Agmeent” and together with the Term Credit Agreemghts “Credit Agreementstyith the lenders party thereto (
“ABL Lenders” and together with the First Lien Lezrd and the Second Lien Lenders, the “Lenders”)Barnk of America N.A. as administrative agent andatefal agent,
Barclays Bank PLC as syndication agent and Méduyitich, Pierce, Fenner & Smith Inc., Barclays BahiCRand J.P. Morgan Securities LLC as joint leadagers and joir
bookrunners. Pursuant to the terms of the Creglie@ments, the Term Credit Lenders provided the g2om with term loan facilities in an aggregate ppatamount of
$695 million, consisting of $420 million of firstein term loans (the “First Lien Loans”) and $273liom of second-lien term loans (the “Second Lievahs”). Net proceeds
from the Term Credit Agreements were $664 millioB9% million aggregate principal less $15 millioatst discount and $16 million in debt transactiosts). The ABL
Lenders will make available asset-based revolvi@gs$ in an amount of up to $200 million (the “ABbdns”). The maturity date of the loans made uniteTerm Credit
Agreements is the earlier to occur of (i) Septen®H@019 (in case of First Lien Loans) or Septen®h&020 (in case of Second Lien Loans) and (ii)abeeleration of such
loans due to an event of default (as defined inTémen Credit Agreements). The maturity date ofldams made under the ABL Credit Agreement is thikegdo occur of

(i) September 3, 2018 and (ii) the date of termamaof the commitments in accordance with the teofithe ABL Credit Agreement. The ABL Credit Agreerhatso
provides for the issuance of letters of creditpta a sublimit of $150 million. The Company hssued approximately $123 million of letters of dresder the ABL Credit
Agreement as of December 31, 2014. Under the ABL Isdamrrowing base calculation, the Company had apprately $29 million of Borrowing Base Availabilitias
defined in the ABL Credit Agreement) and Excess hakility (as defined in the ABL Credit Agreement)®44 million under the revolving credit facility aé December 3:
2014. Availability is subject to the borrowing basdculation, reserves and other limitations.
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The First Lien Loans bear interest at the rate IBIQR plus 6.25% per annum, with a LIBOR floor of 1%Adternate Base Rate (as defined in the First ierm Credi
Agreement) plus 5.25%. The Second Lien Loans earest at the rate of LIBOR plus 9.5% per annunh witIBOR floor of 1.25% or Alternate Base Rate dafined ir
the Second Lien Term Credit Agreement) plus 8.5%e ABL Loans (other than initial borrowings) beatenest at the rate of LIBOR plus 2.753%@5% per annum or Be
Rate (as defined in the ABL Credit Agreement) plugb%-2.25% per annum, based on Excess Availability @fsed in the ABL Credit Agreement). Each existit
future direct or indirect U.S. subsidiary of the Gmmy (other than immaterial subsidiaries, unrestticsubsidiaries and certain other subsidiaries$ lagreed to provic
unconditional guarantees of the obligations of @@mpany under the Credit Agreements. Subject taaicedxceptions, obligations under the First LiennTeCredi
Agreement and the Second Lien Term Credit Agreeraemtsecured by: (i) a first lien and a second lrespectively, on all assets of the Company andStiesidiar
Guarantors, other than the ABL Collateral (as defipeldw), including a first and a second lien, resipety, on 100% of the stock of material domestibsidiaries and 65
of the stock of material first-tier foreign subsides (the “Term Collateraland (i) a second lien and a third lien, respedyiven the ABL Collateral (as defined belo
Obligations under the ABL Credit Agreement are seclmgd(i) a first lien on cash, accounts receivail@entory, machinery and equipment (the “ABL Cadlat") anc
(ii) a third lien on the Term Collateral.

The Company may voluntarily prepay the First Lievah subject to a premium payable of 1% of the gval@amount being prepaid if the prepayment is nmeftkr the first
anniversary of the closing date but prior to theosel anniversary of the closing date. The Compaay prepay the Second Lien Loan after the firsivareary of the
closing date and prior to the second anniversaty slabject to a prepayment premium of 3% of theggpal amount prepaid. On and after the secondvaersary and prior
to the third anniversary of the closing date a pyapent premium of 1% of the principal amount prdpairequired with respect to the Second Lien Loan.

As defined in each of the Term Credit AgreementsQbmpany is required to prepay loans with net prdsémm asset sales, recovery events or issuariogettedness,
subject to, in the case of net proceeds received fsset sales or recovery events, reinvestmerisrizy the Company in assets used or usable Ryutsiaess within certain
time limits. On an annual basis, starting with fiseal year ending on December 31, 2014, the Compalhprepay on June 30 of the following fiscal yéaans in an
amount equal to a percentage of Excess Cash FIB@&H") as defined in each of the Term Credit Agreetseprovided no such prepayment is required ihqurepayment
would cause U.S. liquidity (as defined in each of Teem Credit Agreements) to be less than $100 milliBor the year ended December 31, 2014, ECF \wagative
amount, therefore, no prepayment is required irb204ny mandatory prepayments as described aboviebehegeduced by any mandatory prepayments of ttet Eien
Loan.

The Credit Agreements limit, among other thingse, @ompany’s and the Subsidiary Guarantors’ abitit§itincur indebtedness, (i) incur or create $ie(iii) dispose of
assets, (iv) make restricted payments (includingdénd payments, et al.) and (v) make investmebisder the Term Credit Agreements, the Companygsired to
maintain minimum U.S. Liquidity (as defined thereihjough 2014 and starting December 31, 2014, testexlquarterly basis, Net Secured Leverage (asetktherein) nc
to exceed specified levels. Under the ABL Creditéament, if Excess Availability is less than 15% afmitments available, the Company would be requivedaintain a
minimum Fixed Charge Coverage Ratio (as definetethg Kodak was in compliance with all covenantdenthe Term Credit Agreements and the ABL Creditekgnent
as of December 31, 2014.

Events of default under the Credit Agreements inglaanong others, failure to pay any loan, intevesther amount due under the applicable cred&ement, breach of

specific covenants and a change of control of the@any. Upon an event of default, the applicabidées may declare the outstanding obligations utideapplicable
credit agreement to be immediately due and payaideexercise other rights and remedies providethfsuch credit agreement.
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NOTE 9: COMMITMENTS AND CONTINGENCIES
Environmental

Kodak’s undiscounted accrued liabilities for futerevironmental investigation, remediation and mamitp costs are composed of the following items:

As of As of
December 31, December 31,

(in millions) 2014 2013
Eastman Business Park site, Rochester $ - 8 49
Other current operating sit 7 8
Sites associated with former operatit 10 13
Sites associated with the non-imaging health busesesold in 1994 11 12
Total $ 28 % 82

These amounts are reported in Other long-termliligisi and Current liabilities held for sale in taecompanying Consolidated Statement of Finanaaiti®n.

Cash expenditures for pollution prevention and wasigment for Kodak's current facilities were altofvs:

Successo Predecesso
For the Year For the Four For the Eight For the Year
Ended Months Ended Months Ended Ended
December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
Recurring costs for pollution
prevention and waste treatm: $ 13 % 5|% 16 $ 28
Capital expenditures for pollution
prevention and waste treatm: 2 2 - 1
Site remediation costs - - 1
Total $ 15 $ 7| $ 16 $ 30

Environmental expenditures that relate to an exgstiondition caused by past operations and thabtiprovide future benefits are expensed as indurosts that are
capital in nature and that provide future benedfits capitalized. Liabilities are recorded wheniemmental assessments are made or the requirdoreemedial
efforts is probable, and the costs can be reaspestimated. The timing of accruing for these rdiagon liabilities is generally no later than tbempletion of
feasibility studies. Kodak has an ongoing monitgrand identification process to assess how theites, with respect to the known exposures, argm@ssing against
the accrued cost estimates.

Cash expenditures for the aforementioned investigatemediation and monitoring activities are etpd to be incurred over the next thirty yearsnimst of the

sites. For these known environmental liabilitid &ccrual reflects Kodak’s best estimate of thewarid will incur under the agreed-upon or proposeuk

plans. Kodak’s cost estimates were determined ubm@STM Standard E 2137-06, "Standard Guide feinizding Monetary Costs and Liabilities for Envirnantal
Matters," and have not been reduced by possibtevegies from third parties. The overall methodudes the use of a probabilistic model which foresasange of
cost estimates for the remediation required aviddal sites. The projects are closely monitoned the models are reviewed as significant eventsramcat least once
per year. Kodak’s estimate includes investigati@gsiipment and operating costs for remediationlamg-term monitoring of the sites.
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On June 17, 2013, the Company, the New York Statefrepat of Environmental Conservation and the NewkYstate Urban Development Corporation, d/b/a Empire
State Development entered into a settlement agreemdrsequently amended on August 6, 2013 (the “Ae@BP Settlement Agreement”). The Amended EBP
Settlement Agreement was subject to the satisfactiamaiver of certain conditions including a covenaot to sue from the U.S. Environmental Protec\gency

(“EPA”). On May 13, 2014, the Bankruptcy Court apped the U.S. Environmental Settlement, which coethithe EPA covenant not to sue, and on May 20, #d4
Amended EBP Settlement Agreement was implementedeacame effective. The Amended EBP Settlement Agreeimeluded a settlement of certain of the Company’
historical environmental liabilities at Eastman Bess Park (“EBP"}hrough the establishment of the EBP Trust as\igdlo(i) the EBP Trust is responsible for investiga
and remediation at EBP arising from the Companig®hical subsurface environmental liabilities kistence prior to the effective date of the Amen8&®P Settlement
Agreement, (ii) the Company funded the EBP Trustheneffective date with a $49 million cash paymert aansferred certain equipment and fixtures disedemediation
at EBP and (jii) in the event the historical ligtigls exceed $99 million, the Company will beconable for 50% of the portion above $99 million. dPrio the
implementation of the Amended EBP Settlement Agreén$d® million was already held in a separate tamst escrow account.

Prior to the bankruptcy filing, Kodak was designatsda potentially responsible party (“PRP”) under Comprehensive Environmental Response, Compensaii
Liability Act of 1980, as amended (the “Superfuraiil’), or under similar state laws, for environmemsséessment and cleanup costs as the result of Kalkdged
arrangements for disposal of hazardous substanesgha Superfund sites. In connection with the Bapfcy Filing, the Debtors provided withdrawal natiftions or entere
into settlement negotiations with involved regutgtagencies. Each of these sites has been resolved.

In addition, the Company provided an indemnity ag pf the 1994 sale of Sterling Corporation (n&W'WB”), which covered a number of environmental sites irolyithe
Lower Passaic River Study Area (“LPRSA”) portion loé tDiamond Alkali Superfund Site. STWB, now ownedayer Corporation, is a potentially responsibletyat the
LPRSA site based on alleged releases from faailftemerly owned by subsidiaries of Sterling. On keby 29, 2012, the Company notified STWB and Balyat, under
the bankruptcy proceeding, it elected to discomtifunding and participation in remedial investigat of the LPRSA. STWB and its parent, Bayer, fijedofs of claim
against the Debtors in the Chapter 11 Cases. Tdi@ses have been discharged pursuant to the Ptam.sites that are owned by the Company were nolvexs by the
discharge.

On January 14, 2015, the Company sold its properijiddieway, West Virginia and transferred the rethenvironmental liability to Commercial LiabiliBartners WV,
LLC (CLP). As part of the transaction, the Comparnthdrew from its Voluntary Remediation Agreemerthwthe West Virginia Department of Environmental teation,
received an indemnity from CLP regarding any enwinental obligations, and was named insured in am@mmental insurance policy for a period of tenrgaa the case of
breach by CLP. As of December 31, 2014, the $danilhet book value of the Middleway property wassified in Current assets held for sale and th&@é@emmental
liability of approximately $9 million was classifieas Current liabilities held for sale. The Compegieased the environmental liability associatetth wie site and
recognized a gain of approximately $3 million oa thansaction in 2015.

Estimates of the amount and timing of future co$tsnvironmental remediation requirements are leyr thature imprecise because of the continuingugiasi of
environmental laws and regulatory requirementsatfeglability and application of technology, thendgification of presently unknown remediation sigesl the allocation of
costs among the potentially responsible partiessell on information presently available, Kodak dadelieve it is reasonably possible that loseeg&fown exposures
could exceed current accruals by material amoaittspugh costs could be material to a particulartar or year.

Asset Retirement Obligations

Kodak’s asset retirement obligations primarily relat asbestos contained in buildings that Kodak ovimsnany of the countries in which Kodak operates,
environmental regulations exist that require Kodakandle and dispose of asbestos in a special mdmnbuilding undergoes major renovations or is
demolished. Otherwise, Kodak is not required toaesrthe asbestos from its buildings. Kodak recartigbility equal to the estimated fair value tf@bligation to
perform asset retirement activities related toatieestos, computed using an expected presenttealugique, when sufficient information exists toccddte the fair
value. Kodak does not have a liability recordddtesl to every building that contains asbestos ime#&odak cannot estimate the fair value of itsgattion for certain
buildings due to a lack of sufficient informatiobaut the range of time over which the obligation rbaysettled through demolition, renovation or dlthe building.
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The following table provides asset retirement ddtiign activity:

Successo Predecessol
For the Year For the Four For the Eight
Ended Months Ended Months Ended
December 31, December 31, August 31,
(in millions) 2014 2013 2013
Asset Retirement Obligations at start of pel $ 52 % 511 $ 63
Liabilities incurred in the current peric 3 - 1
Liabilities settled in the current peri (@) - (5)
Accretion expens 2 1 1
Revision in estimated cash floy 2 - (@)
Foreign exchange impa (€)) - @
Impact of fresh start accounting - - (7)
Asset Retirement Obligations at end of pel $ 53 $ 52| $ 51

Other Commitments and Contingencies

The Company and its subsidiaries have enteredijmeoating leases for various real estate and equipneeds. Rental expense, net of minor subleasee,
amounted to $38 million, $15 million, $36 milliom@$60 million in the year ended December 31, 26d4t, months ending December 31, 2013, eight moertiaing
August 31, 2013 and year ended December 31, 20&:aiely.

As of December 31, 2014, the Company had outstanelitegs of credit of $123 million issued under &BL Credit Agreement as well as bank guarantees eibers
of credit of $5 million, surety bonds in the amoof$19 million, and restricted cash and depodits5® million, primarily to ensure the payment afsgible casualty
and workers’ compensation claims, environmentalilltgs, legal contingencies, rental payments, emdupport various customs, hedging, tax and teatigities. The
restricted cash and deposits are recorded in Restreash, Other current assets and Other long-t&setsain the Consolidated Statement of FinancisitiBo.

Kodak’s Brazilian operations are involved in variditigation matters and have received or been tigest of numerous governmental assessments retatedirect and
other taxes in various stages of litigation, ad alcivil litigation and disputes associated withnfier employees and contract labor. The tax nsatéenich comprise the
majority of the litigation matters, are primarilglated to federal and state value-added taxes. kisdiisputing these matters and intends to vigsisodefend its

position. Based on the opinion of legal counsel eurrent reserves already recorded for those rsateeemed probable of loss, management does rievédhat the
ultimate resolution of these matters will materiathpact Kodaks results of operations or financial position. Kodalstinely assesses all these matters as to thapildy of
ultimately incurring a liability in its Brazilianmgerations and records its best estimate of theat# loss in situations where it assesses theHibadi of loss as probable. As
of December 31, 2014, the unreserved portion oftleestingencies, inclusive of any related inteaest penalties, for which there was at least a rea®passibility that a
loss may be incurred, amounted to approximatelyr§Biton.

In connection with assessments in Brazil, local ltipns may require Kodak to post security for aiparof the amounts in dispute. As of December 3142&odak has
posted security composed of $8 million of pledgashcreported within Restricted cash in the Constti&tatement of Financial Position and liens atageBrazilian
assets with a net book value of approximately $8om. Generally, any encumbrances on the Brazihasets would be removed to the extent the mattesolved in
Kodak's favor.

Kodak is involved in various lawsuits, claims, invgations, remediation and proceedings, includingmrcial, customs, employment, environmental, aealth and safet
matters, which are being handled and defendecktiottiinary course of business. Kodak is also stibfiem time to time, to various assertions, cliproceedings and
requests for indemnification concerning intelle¢frperty, including patent infringement suitsahwing technologies that are incorporated in a drsectrum of Kodak’s
products. These matters are in various stages/estigation and litigation, and are being vigotpuefended. Based on information currently aklg Kodak does not
believe that it is probable that the outcomes in@fithese matters, individually or collectively,IMiave a material adverse effect on its financ@dition or results of
operations. Litigation is inherently unpredictatdaed judgments could be rendered or settlemenéseshthat could adversely affect Kodak's operatesylts or cash flows

in a particular period. Kodak routinely assesdlesfédts litigation and threatened litigation asthe probability of ultimately incurring a lialii and records its best estimate
of the ultimate loss in situations where it assesise likelihood of loss as probable.
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NOTE 10: GUARANTEES

EKC guarantees obligations to third parties for soinés consolidated subsidiaries. The maximum amguaranteed is $34 million and the outstandinguwamfor those
guarantees is $20 million.

In connection with the settlement of certain of @@mpany’s historical environmental liabilities aidEman Business Park (“EBP”) and in accordance théherms of the
Amended EBP Settlement Agreement, in the eventigtertcal liabilities exceed $99 million, the Conmyawill become liable for 50% of the portion abov@93$million with
no limitation to the maximum potential future paymtee There is no liability recorded for this gusee.

Indemnifications

Kodak issues indemnifications in certain instancesmihsells businesses and real estate, and iortleary course of business with its customers, lsensp service
providers and business partners. Further, Koddénmifies officers and directors who are, or weeeyisg at the Company’s request in such capacititistorically,
costs incurred to settle claims related to thedenmifications have not been material to Kodakisfficial position, results of operations or castv$lo Additionally, the
fair value of the indemnifications that Kodak isdukiring the year ended December 31, 2014 was nefialab Kodak’s financial position, results of opgons or cash
flows.

Warranty Costs

Kodak has warranty obligations in connection with slale of its products and equipment. The origiratanty period is generally one year or lesse @bsts incurred
to provide for these warranty obligations are eated and recorded as an accrued liability at the tf sale. Kodak estimates its warranty costeptint of sale for a
given product based on historical failure rates r@tated costs to repair. The change in Kodak'suadcwarranty obligations balance, which is refldéteOther
current liabilities in the accompanying ConsolidaBtatement of Financial Position, was as follows:

(in millions)

Accrued warranty obligations as of December 31, ZPt2decesso $ 29
Actual warranty experienc (24)
Warranty provisions 1
Accrued warranty obligations as of August 31, 20Ir@gdBcessor) $ 18
Actual warranty experienc $ (10
Warranty provision: 5
Accrued warranty obligations as of December 31, Z&L&cessor 13
Actual warranty experienc (16)
Warranty provisions 8
Accrued warranty obligations as of December 31, 2&l#&cessor) $ 5
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Kodak also offers its customers extended warrangngements that are generally one year, but mayeriom three months to five years after the oagimarranty
period. Kodak provides repair services and routiantenance under these arrangements. Kodak hagsparated the extended warranty revenues andfomstshe
routine maintenance service revenues and cosisisasot practicable to do so. Therefore, thesenues and costs have been aggregated in thaslmtuhat
follows. The change in Kodak's deferred revenuartz in relation to these extended warranty andteraance arrangements, which is reflected in Otheeot
liabilities in the accompanying Consolidated Staatof Financial Position, was as follows:

(in millions)

Deferred revenue on extended warranties as of Deae3iib@012 (Predecesst $ 43
New extended warranty and maintenance arranger 13¢
Recognition of extended warranty and maintenan@ngement revent (149)
Deferred revenue on extended warranties as of ABjys2013 (Predecesst $ 34

Impact of fresh start accountil $ (8)
New extended warranty and maintenance arranger 68

Recognition of extended warranty and maintenan@ngement revenue (64)
Deferred revenue on extended warranties as of Deae3db@013 (Successc 30

New extended warranty and maintenance arranger 194

Recognition of extended warranty and maintenan@ngament revenue (197
Deferred revenue on extended warranties as of Deae3iib@014 (Successor) $ 27

Costs incurred under these extended warranty anetenaince arrangements for the year ended Decemb20B4, four months ended December 31, 2013 and eigh
months ended August 31, 2013 amounted to $158 mil$66 million and $110 million, respectively.
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NOTE 11: FINANCIAL INSTRUMENTS

The following table presents the carrying amouessimated fair values, and location in the Constdéid Statement of Financial Position for Kodak'sifioial
instruments:

Value Of Items Recorded At Fair Value
As of Decembe

(in millions) 31, 2014
Total Level 1 Level 2 Level 3
ASSETS
Derivatives
Shor-term foreign exchange contra Receivables, n¢ $ 2 % - % 2 3 =

Marketable securities

Long-term availabl-for-sale securitie Other lon-term asset 3 3 - -
LIABILITIES

Derivatives

Shor-term foreign exchange contra Other current liabilitie: 1 - 1 -

Value Of Items Not Recorded At Fair Value
As of Decembe

31, 2014
Total Level 1 Level 2 Level 3

LIABILITIES
Debt

Short-term borrowings an

current portion of long-
Shor-term debt term deb Carrying value $ 5 §$ - 8 5 $ =

Fair value 5 - 5 -

Long-term debt, net c

Long-term debt current portior Carrying value 672 - 672 -
Fair value 681 - 681 -
Value Of Items Recorded At Fair Value
As of December 31, 2013
(in millions)
Total Level 1 Level 2 Level 3

ASSETS
Derivatives
Shor-term foreign exchange contra Receivables, ne $ 1 % - % 1 $ =
Marketable securities
Long-term availabl-for-sale Other lon-term asset 2 2 - -
LIABILITIES
Derivatives
Shor-term foreign exchange contra Other current liabilitie: 3 - 3 -
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(in millions)
LIABILITIES
Debt
Shor-term borrowings an
current portion of long-
Shor-term debt term debr Carrying value
Fair value
Long-term debt, net of
Long-term debt current portior Carrying value
Fair value

Kodak does not utilize financial instruments fodirgy or other speculative purposes.
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Value Of Items Not Recorded At Fair Value

As of December 31, 201

Total

Level 1

Level 2

Level 3

674
687

674
687




Fair Value

Fair values of marketable securities are determirsing quoted prices in active markets for idehtésaets (Level 1 fair value measurements). Faires of Kodak'’s
forward contracts are determined using observalplatin(Level 2 fair value measurements), and aredan the present value of expected future cas¥sfl@an income
approach valuation technique) considering the riiskslved and using discount rates appropriatetferduration of the contracts. Transfers betweeal$ of the fair value
hierarchy are recognized based on the actual dale @vent or change in circumstances that catlmettansfer. There were no transfers betweensefehe fair value
hierarchy during the year ended December 31, 2014.

Fair values of longerm borrowings are determined by reference toefliatarket prices, if available, or by pricing madehsed on the value of related cash flows discd
at current market interest rates. The carryingesbf cash and cash equivalents and restrictéd(adich are not shown in the table above) appraintheir fair values.

Foreign Exchange
Foreign exchange gains and losses arising fronsaions denominated in a currency other thanuhetional currency of the entity involved are irdel in Other

(charges) income, net in the accompanying CongeliiStatement of Operations. The net effects @idorcurrency transactions, including changesénfdir value of
foreign exchange contracts, are shown below:

(in millions) Successo Predecesso
For the Year For the Four For the Eight
Ended Months Ended Months Ended  For Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012
Net loss $ (22 $ B $ (I (19

Derivative Financial Instruments

Kodak, as a result of its global operating and faiag activities, is exposed to changes in foreigmency exchange rates, commodity prices, andéasteates, which
may adversely affect its results of operations famahcial position. Kodak manages such expostumgsart, with derivative financial instruments.

Foreign currency forward contracts are used togaii&i currency risk related to foreign currency aeimated assets and liabilities. Kodak’s exposarehanges in
interest rates results from its investing and heimg activities used to meet its liquidity needs.

Kodak’s financial instrument counterparties are kigiality investment or commercial banks with sigrafit experience with such instruments. Kodak manages

exposure to counterparty credit risk by requiripgafic minimum credit standards and diversificataf counterparties. Kodak has procedures to mottitocredit
exposure amounts. The maximum credit exposure e¢leer 31, 2014 was not significant to Kodak.
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In the event of a default under the Company’s T€nedit Agreements, the ABL Credit Agreement, or aadifunder any derivative contract or similar ohtign of
Kodak, subject to certain minimum thresholds, thevdéve counterparties would have the right, altilomot the obligation, to require immediate setdatof some or
all open derivative contracts at their then-curfaitvalue, but with liability positions netted agst asset positions with the same counterpartyDeétember 31, 2014,
Kodak had open derivative contracts in liability piosis with a total fair value of $1 million.

The location and amounts of gains and losses tktatderivatives reported in the Consolidated &tat& of Operations are shown in the following tables:

Derivatives Not Designated as Hedging Instruments, Feign Exchange Contracts

Location of Gain or (Loss) Recognized in Income on Dieatives Gain (Loss) Recognized in Income on Derivativ
Successo Predecesso
For the Year For the Four For the Eight For the Year
Ended Months Ended Months Ended Ended
December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
Other (charges) income, r $ 10 $ 149)] $ 2 % =

Foreign Currency Forward Contracts

Kodak’s foreign currency forward contracts used ttgate currency risk related to existing foreigmrency denominated assets and liabilities are asigthated as
hedges, and are marked to market through net @assjngs at the same time that the exposed assgi&gbilities are re-measured through net (lesshings (both in
Other (charges) income, net in the ConsolidateceBtant of Operations). The notional amount of sueftracts open at December 31, 2014 and 2013 was
approximately $334 million and $536 million, restieely. The majority of the contracts of this typeld by Kodak are denominated in euros.
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NOTE 12: OTHER OPERATING EXPENSE (INCOME), NET

Successo Predecessol
Four Months Eight Months

Year Ended Ended Ended Year Ended

December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
Expense (income)
Gain on sale of digital imaging patent portfc(®) $ - 8 - 8 (535 $ =
Goodwill and intangible impairmen(@ @) 4 9 8 77 -
Supply arrangement termination paym() - - - (35)
Gains related to the sales of assets and busin® (3 (6) (34) (50
Other 3 - (3) -

Total $ 9 3 2 3 (495 $ (85)

@) Refer to Note 24‘Emergence from Voluntary Reorganization under Gévapt Proceeding

@ In the fourth quarter of 2014, Kodak recordedirapairment charge of $9 million related to in-pees research and development. Refer to Not&&pdwill anc
Other Intangible Asse”

®) In the fourth quarter of 2013, Kodak recordedrapairment charge of $8 million related to the Klbdemde name. Refer to Note S58odwill and Other Intangib
Assete”

@ In the first quarter of 2013, Kodak recorded an iimpant charge of $77 million related to the Intetleal Property and Brand Licensing reporting uitefer to Not
5, “Goodwill and Other Intangible Asse”

®)  In March 2012, Kodak sold a property in Mexioo &pproximately $41 million and leased back thepprty for a one-year term. The gesc gain on the property s:
of approximately $34 million was deferred due to Kiddacontinuing involvement in the property for theneénder of the lease term. In March 2013, the rdefegait
was recognized as the lease term exp

® In the fourth quarter of 2012, Kodak received gasiteeds of approximately $35 million associatedhwie termination of a supply arrangem«

(™ In December 2003, Kodak sold a property in Francef@roximately $65 million, net of direct sellingsts, and then leased back a portion of this ptefer a nine-
year term. The entire gain on the property salg deferred due to Kodak's significant continuingplirement in the property. In the fourth quarté2012, the leas
term expired and Kod/s continuing involvement in the property ended. aAssult, Kodak recognized a gain of approximat&ly illion.

NOTE 13: OTHER (CHARGES) INCOME, NET

Successo Predecessol
Four Months Eight Months

Year Ended Ended Ended Year Ended

December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
Income (charges
Interest incom $ 6 $ 31 3% 3 $ 10
Gain on sale of investme - - - 23
Loss on foreign exchange transacti(®) (22) (5) @) (14)
Other (5) 12 (9) 2

Total $ (21) $ 10| $ (13) $ 21

@ In the fourth quarter of 2014, Kodak recorded argh of $16 million from the remeasurement of ita&aielan subsidiary’s monetary assets. Refer te NdBasis

of Presentation and Significant Accounting Poli”, “Foreign Currenc” section.
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NOTE 14: INCOME TAXES

The components of (loss) earnings from continuipgrations before income taxes and the related gimvibenefit) for U.S. and other income taxes veeréollows:

Successo Predecessol
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
(Loss) earnings from continuing
operations before income taxes:

u.s. $ (208) $ (119] $ 2,24: % (1,647
Outside the U.S. 96 45 112 37

Total $ (112) $ 79| $ 2,35¢ $ (1,610
U.S. income taxes

Current (benefit) provisio $ 2 $ 3% - % (409

Deferred provision (benefi 4 3 (©) 13
Income taxes outside the U.S

Current (benefit) provisio (@) 8 52 58

Deferred provision (benefi 7 (8) 10¢E 65
State and other income taxes

Current provisior 1 2 1 -

Deferred provision 1 - - -

Total provision (benefit) $ 10 $ 818%$ 158 $ (273
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The differences between income taxes computed tisenty.S. federal income tax rate and the providi@mefit) for income taxes for continuing operatiavere as
follows:

Successo Predecessol
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
Amount computed using the statutory r $ 39 $ (25 ¢ 82t $ (5649)
Increase (reduction) in taxes
resulting from:
State and other income taxes, net of
federal 1 2 - 1

Unremitted foreign earning 4 36 32 35

Impact of goodwill and intangible impairmer - (©)] (22) -

Operations outside the U. 111 73 (18) (90)

Legislative rate change - - 1 23

Valuation allowanct (121) (100 39 31z

Tax settlements and adjustmel

including interes (5) 1 5 11

Discharge of debt and other reorganization relagtds 57 24 (722) -

Other, net 2 - 15 21
Provision (benefit) for income taxes $ 10 $ 8 $ 158 $ (279

During 2013, a substantial portion of the Compamyéspetition debt securities, revolving credit filgiand other obligations were extinguished. Absemexception, a
debtor recognizes cancellation of indebtednessiiec(fCODI”) upon discharge of its outstanding ind=litess for an amount of consideration that istlems its adjusted
issue price. The Internal Revenue Code of 198&nanded (“IRC”), provides that a debtor in a bapkcy case may exclude CODI from taxable income hugtrmeduce
certain of its tax attributes by the amount of &QDI realized as a result of the consummation d&a pf reorganization. The amount of CODI realizgdliaxpayer is the
adjusted issue price of any indebtedness dischdegsdhe sum of (i) the amount of cash paidtlfg)issue price of any new indebtedness issuediigriti¢ fair market
value of any other consideration, including equitgued. As a result of the market value of equityruemergence from chapter 11 bankruptcy proceedihg estimated
amount of U.S. CODI was approximately $705 millionjethreduced the value of Kodak’s U.S. net operaitisges that had a value of $2,495 million. Theaateduction
in tax attributes occurred on the first day of @@mpany’s tax year subsequent to the date of emeeger January 1, 2014.

IRC Sections 382 and 383 provide an annual linutetvith respect to the ability of a corporation tdize its tax attributes, as well as certain binHosses, against future
U.S. taxable income in the event of a change in astiler The Debtors’ emergence from chapter 11 bam&yygproceedings was considered a change in ownefichip
purposes of IRC Section 382. The limitation undher IRC is based on the value of the corporatioof &ise emergence date. However, the ownership chargkeesulting
annual limitation will result in the expiration of @stimated $711 million of net operating loss&&§million of foreign tax credits and $21 milliaf research and
expenditure credits generated prior to the emergdate. The expiration of these tax attributes whyg éffset by a corresponding decrease in Kodak'S.Waluation
allowance, which results in no net tax provision.

During 2013, the KPP Global Settlement provided ferahquisition by the KPP of certain assets, andissemption by the KPP of certain liabilities of Kk'da
Personalized Imaging and Document Imaging busindtise$Business”). The underfunded position of th&. Pension Plan was approximately $1.5 billion. &lod
Limited held a deferred tax asset related to thesioa liability of $329 million. As a result oféltKPP Global Settlement in the period ended Dece®he2013 and the
release from the pension liability to the KPP, Kotlakited reversed the corresponding deferred taetas
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During the eight months ended August 31, 2013, Kattgkrmined that it was more likely than not thabdipn of its deferred tax assets outside the Wdild not be
realized due to changes in the business resultimg the KPP Global Settlement and the related saleeoBusiness. As a result, Kodak recorded a taxigioowvof $100
million associated with the establishment of a &dfn allowance on those deferred tax assets.

Additionally, during the eight months ended August 3113, Kodak determined that it was more likelynthat that a portion of the deferred tax assetsidethe U.S.
would not be realized due to the change in Kodak&r®ss as a result of restructuring associatedtivitiemergence from bankruptcy and accordinglygrded a provision
of $46 million associated with the establishmena efluation allowance on those deferred tax assets.

During 2012, Kodak determined that it was more likalgn not that a portion of the deferred tax assetside the U.S. would not be realized due to redlmecanufacturing
volumes negatively impacting profitability in a kt@n outside the U.S. and accordingly, recordetbaigion of $30 million, associated with the estslinent of a valuation
allowance on those deferred tax assets.

In March 2011, Kodak filed a Request for Compefauthority Assistance with the United States IntefRalvenue Service (“IRS”). The request related potential double
taxation issue with respect to certain patent licensyalty payments received by Kodak in 2012 a@d12 In the twelve months ended December 31, 20d@ak receiver
notification that the IRS had reached agreement thighKorean National Tax Service (“NTS”) with regard¥&bdak’s March 2011 request. As a result of theagent
reached by the IRS and NTS, Kodak was due a paefiahd of Korean withholding taxes in the amount d%nillion. Kodak had previously agreed with theehisees that
made the royalty payments that any refunds oféhated Korean withholding taxes would be shareditbgbetween Kodak and the licensees. The licenshese ($61
million) of the Korean withholding tax refund hastéfere been reported as a licensing revenue reduitiSales in the Consolidated Statement of Ojerst

As of December 31
(in millions) 2014 2013

Deferred tax asset:
Pension and postretirement

obligations $ 221 % 21¢
Restructuring prograrr 5 6
Foreign tax credi 25¢ 101
Inventories 20 18
Investment tax cred 10C 12t
Employee deferred compensat 43 60
Depreciatior 45 -
Research and development cc 232 27¢€
Tax loss carryforward 35E 372
Other deferred revent 13 13
Other 111 16€
Total deferred tax assets $ 1,40 % 1,35¢
Deferred tax liabilities
Depreciatior $ - 8 17
Leasing 7 23
Goodwill/Intangibles 51 49
Unremitted foreign earning 17¢ 23€
Other - 25
Total deferred tax liabilities 234 35C
Net deferred tax assets before valua
allowance 1,16¢ 1,00¢
Valuation allowance 1,127 952
Net deferred tax asse $ 42 $ 55
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Deferred tax assets (liabilities) are reported snftiilowing components within the Consolidated Staenof Financial Position:

As of December 31

(in millions) 2014 2013

Deferred income taxes (currel $ 31 $ 48
Deferred income taxes (n-current) 38 54
Other current liabilitie: (@) (©)
Other lon¢-term liabilities (26) (44)
Net deferred tax asse $ 42 $ 55

As of December 31, 2014, Kodak had available domasiicforeign net operating loss carry-forwards fimoime tax purposes of approximately $1,352 millafryhich
approximately $417 million have an indefinite cafoyward period. The remaining $935 million expiretween the years 2015 and 2034. As of Decembe034, Kodak
had unused foreign tax credits and investment tadits of $258 million and $100 million, respectiuewith various expiration dates through 2029. idétion of post-
emergence net operating losses and tax creditdbmaybject to limitations in the event of significehanges in stock ownership of the Company irfuhee.

The undistributed earnings of Kodak’s foreign sulasids are not considered permanently reinveskamtiak has a deferred tax liability (net of relatedefgn tax
credits) of $159 million and $213 million on thadggn subsidiaries’ undistributed earnings as ofdbaer 31, 2014 and 2013, respectively. Kodak hawded a
deferred tax liability of $17 million and $23 mdi for the potential foreign withholding taxes oe tindistributed earnings as of December 31, 201£28h4d,
respectively.

Kodak’s valuation allowance as of December 31, 2044 $4,127 million. Of this amount, $315 million waibutable to Kodak’s net deferred tax assetside
the U.S. of $400 million, and $812 million relatedkodak’s net deferred tax assets in the U.S. of $i#lieon, for which Kodak believes it is not morigely than not
that the assets will be realized.

Kodak’s valuation allowance as of December 31, 2048 $953 million. Of this amount, $373 million wasihutable to Kodak’s net deferred tax assetsidatthe
U.S. of $470 million, and $580 million related to dak’s net deferred tax assets in the U.S. of $538mjfor which Kodak believes it is not more likellyan not
that the assets will be realized.

The net deferred tax assets in excess of the vatuallowance of approximately $42 million and $5B8lion as of December 31, 2014 and December 31, 2013,

respectively, relate primarily to net operatingslasrry-forwards, certain tax credits, and pensatated tax benefits for which Kodak believes it isrenlikely than
not that the assets will be realized.
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Accounting for Uncertainty in Income Taxe

A reconciliation of the beginning and ending amaoefriKodak’s liability for income taxes associated witrecognized tax benefits is as follows:

Successo Predecessol
Four Months Eight Months

Year Ended Ended Ended Year Ended

December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
Balance as of January : $ 106 $ 107 $ 57 % 76
Tax positions related to the current year:
Additions 2 - 68 4
Tax Positions related to prior years:
Additions 1 2 1 3
Reductions (24) (©)) a7 a7
Settlements with taxing jurisdictiol (@) - 2 (©)]
Lapses in Statute of limitations (2) - - (6)
Balance as of December 3 $ 92 $ 106 $ 107 $ 57

Kodak’s policy regarding interest and/or penaltiglated to income tax matters is to recognize siechs as a component of income tax (benefit) expeselak had
approximately $18 million of interest and penaltissociated with uncertain tax benefits accrued bstbh December 31, 2014 and 2013.

If the unrecognized tax benefits were recognizeely tvould favorably affect the effective income tate in the period recognized. Kodak has classd&thin income
tax liabilities as current or noncurrent based amagement'’s estimate of when these liabilities velkbttled. The current liabilities are recorde®ther current
liabilities in the Consolidated Statement of FinahPosition. Noncurrent income tax liabilities aezorded in Other long-term liabilities in the Colidated Statement
of Financial Position.

It is reasonably possible that the liability asatedl with Kodak’s unrecognized tax benefits will gse or decrease within the next twelve months. eltlesnges may
be the result of settling ongoing audits or theietjn of statutes of limitations. Such changethe unrecognized tax benefits could range frorto$fL0 million based
on current estimates. Audit outcomes and the tirofreudit settlements are subject to significargautainty. Although management believes that adequavision
has been made for such issues, there is the pdgdiat the ultimate resolution of such issuesldchave an adverse effect on the earnings of Ko@dnversely, if
these issues are resolved favorably in the futbeerelated provision would be reduced, thus hagipositive impact on earnings.

During 2014, Kodak reached a settlement outsideeottls. and settled an audit for calendar year 2R08ak originally recorded liabilities for uncertaex positions

(“UTPs”") totaling $8 million (plus interest of apprimately $2 million). The settlement resulted ireduction in Other current liabilities and the reaitign of a $10 million
tax benefit.

During 2013, Kodak paid $2 million associated with thsolution of $17 million of various state anddbtax claims that were agreed upon through thé&rogtcy
process. In addition, Kodak established a $64aniliability for unrecognized tax benefits assateid with the Company’s adoption of the Plan ofiganization.

During 2012, Kodak agreed to terms with a tax authaittside of the U.S. and settled audits for calegdars 2002 through 2007. For these years, Kodglnally
recorded liabilities for UTPs totaling $12 milligplus interest of approximately $4 million). Thetkement resulted in a reduction in Other curreabilities and the
recognition of a $16 million tax benefit.

Kodak files numerous consolidated and separate iadamreturns in the U.S. federal jurisdiction amaniany state and foreign jurisdictions. Kodak $istsstantially

concluded all U.S. federal and state income taxermfor years through 2011. Substantially alleriat foreign income tax matters have been condddeyears
through 2008. Kodak's tax matters for the years720@ough 2013 remain subject to examination byréispective foreign tax jurisdiction authorities.
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NOTE 15: RESTRUCTURING COSTS AND OTHER

Kodak recognizes the need to continually rationate&orkforce and streamline its operations infée of ongoing business and economic changesrg€héor
restructuring initiatives are recorded in the peiilo which Kodak commits to a formalized restruatgrplan, or executes the specific actions contetmglay the plan
and all criteria for liability recognition underetapplicable accounting guidance have been met.

The activity in the accrued balances and the naih-charges and credits incurred in relation tawestring programs during the three years ended mbee31, 2014
were as follows:

Long-lived
Asset
Impairments
Severance Exit Costs and Inventory Accelerated

(in millions) Reserve®) Reserve®) Write-downs ) Depreciation ) Total

Balance as of December 31, 2011 (Predeces $ 38 % 22 % - 8 - 8 60
2012 charge- continuing operation® 15¢ 35 26 13 23z
2012 charge- discontinued operatior® 29 2 8 - 39
2012 utilization/cash paymer (86) (23) (34) (23) (14¢€)
2012 other adjustments & reclasées (101) (1) - - (102)
Balance as of December 31, 2012 (Predeces 38 45 - - 83
Eight months charge- continuing operation 38 3 4 4 49
Eight months charge- discontinued operatior 3 - - - 3
Eight months utilization/cash paymel (48) (32 4) 4) (89)
Eight months other adjustments & reclas@es (3) (9) - - (12)
Balance as of August 31, 2013 (Predecessor): $ 28 $ 7 % - $ - $ 35
Four months charge- continuing operation $ 13 % 3 3 1 3 - % 17
Four months charge discontinued operatior - - - - -
Four months utilization/cash payme (15 3 (0] - (29
Four months other adjustments & reclag4es - 1 - - 1
Balance as of December 31, 2013 (Successor): 26 8 - - 34
2014 charge- continuing operation 54 2 3 2 61
2014 utilization/cash paymer (47) (5) (©)] @) (57)
2014 other adjustments & reclas§®s (11) - - - (11)
Balance as of December 31, 2014 (Successor): $ 22 $ 5 $ - $ - $ 27

@

@)

(©)]

O]

(©)

(6)

Severance reserve activity includes terminabienefit charges of $186 million, and net curtaiftnend settlement losses related to these actios million.

Includes $(100) million of severance related charfge pension plan curtailments, settlements, gedial termination benefits, which were reclassifie Pension ar
other postretirement liabilities and Other I-term assets and $(2) million for amounts reclasgifis Liabilities subject to compromi:

The $(12) million includes $(5) million for amots reclassified as Liabilities subject to compisen $(4) million of severanaelated charges for pension f
curtailments, which were reclassified to Pension atfter postretirement liabilities and $(3) milliai reserve adjustments due to the application e$hrsta
accounting, which were recorded in Reorganizatianst

The $1 million represents foreign currency transtatdjustments

The $(11) million includes $(8) million of severancelated charges for pension plan special terfoimaienefits, which were reclassified to Pension atite
postretirement liabilities and $(3) million of faga currency translation adjustmer

The severance and exit costs reserves redugreutlay of cash, while long-lived asset impairmeatcelerated depreciation and inventory write-dorepresent non-
cash items
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2012 Activity

The $271 million of charges for the year 2012 idelsi $13 million of charges for accelerated deptieciand $4 million for inventory write-downs, which
were reported in Cost of revenues in the accompar@onsolidated Statement of Operations, and $3%omuthich was reported as Earnings (loss) from
discontinued operations. The remaining costs ieciof $215 million, including $158 million of seamce costs, $35 million of exit costs, and $22iamilof
long-lived asset impairments, were reported as Resiting costs and other in the accompanying Catfestsld Statement of Operations.

The 2012 severance costs related to the eliminafiapproximately 3,225 positions, including appnaately 1,775 manufacturing/service, 1,050
administrative and 400 research and developmeiiigtus The geographic composition of these posgiincludes approximately 1,925 in the United e3tat
and Canada, and 1,300 throughout the rest of tmielwo

As a result of these initiatives, severance paymeate paid during periods through 2014 since, inymastances, the employees whose positions were
eliminated can elect or are required to receive fheyments over an extended period of time. lditaah, certain exit costs, such as long-term lgzsaments,
will continue beyond 2014.

2013 Activity

The $17 million of charges for the four months eh@®ecember 31, 2013 were reported as Restructuasty end other in the accompanying Consolidatete@tnt of
Operations. The $52 million of charges for the eigbnths ended August 31, 2013 includes $4 millmmeiccelerated depreciation and $2 million for imeey write-
downs which were reported in Cost of revenues, $4fBomreported as Restructuring costs and other&hhillion which were reported as Earnings (lossirf
discontinued operations in the accompanying Codat#d Statement of Operations.

The 2013 severance costs related to the eliminafiapproximately 825 positions, including approately 500 manufacturing/service, 300 administrative
and 25 research and development positions. Thgrgpbic composition of these positions includedrepimately 375 in the U.S. and Canada, and 450
throughout the rest of the world.

As a result of these initiatives, severance paymeate paid during periods through 2014 since, inymastances, the employees whose positions were
eliminated can elect or are required to receive fheyments over an extended period of time. lditaah, certain exit costs, such as long-term Igzsaments,
will continue beyond 2014.

2014 Activity

Restructuring actions taken in 2014 included stepgrd exiting a plate manufacturing facility in tbeK., as described in further detail below. In aiddit actions were
initiated to reduce Kodak’s cost structure as péits commitment to drive sustainable profitalyiliind included a workforce reduction in France, ofacturing capacity
reductions in the U.S., a research and developnitertansolidation in the U.S., and various targegstliictions in service, sales, research and develnpand other
administrative functions.

As a result of these actions, for the year ended Bbee 31, 2014 Kodak recorded $61 million of chargeduding $2 million for accelerated depreciatishich was
reported in Cost of sales and $59 million which wegrted as Restructuring costs and other in therapanying Consolidated Statement of Operations.

The 2014 severance costs related to the eliminafiapproximately 775 positions, including approabely 325 manufacturing/service, 350 administrative
and 100 research and development positions. Tbgrgghic composition of these positions includepgrapimately 425 in the U.S. and Canada, and 350
throughout the rest of the world.

As a result of these initiatives, severance paymeiltde paid during periods through 2015 sincemany instances, the employees whose positions were

eliminated can elect or are required to receive fheyments over an extended period of time. lditamh, certain exit costs, such as long-term lgzsaments,
will be paid over periods throughout 2015 and beyond
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Leeds Plate Manufacturing Facility Exit

On March 3, 2014, Kodak announced a plan to exjirigpress plate manufacturing facility located @etls, England. This decision was pursuant to Kedakiative to
consolidate manufacturing operations globally, snekpected to result in a more efficient delivefyts products and solutions. Kodak began the@hdihe facility in the
second quarter of 2014, and expects to phase odugption at the site from mid to late 2015 anddmplete the exit of the facility by the second dgeaof 2016.

As a result of the decision, Kodak originally expedte incur total charges of $30 to $40 million,lirding $8 to $10 million of charges related to sefian benefits, $20 to
$25 million of non-cash related charges for acedést depreciation and asset write-offs and $2 tmififon in other cash related charges associateld this action. Based
on refinements in estimates, Kodak now expectsdoritotal charges of $20 to $30 million, includi®g0 to $15 million of non-cash related chargesafarelerated
depreciation and asset write-offs. The estimaiesdparation benefits and other cash related ebamgnain unchanged.

Kodak implemented certain actions under this progdanng 2014. As a result of these actions, Koasmlorded severance charges of $3 million, lbwed asset impairme
charges of $2 million, and accelerated depreciatf@rges of $2 million.

NOTE 16: RETIREMENT PLANS

Substantially all U.S. employees are covered by a noncontributorineéfbenefit plan, the Kodak Retirement Income RIKRIP”), which is funded by Company
contributions to an irrevocable trust fund. Thading policy for KRIP is to contribute amounts scifint to meet minimum funding requirements as deitezd by
employee benefit and tax laws plus any additionabants the Company determines to be appropriatasets in the trust fund are held for the sole fieok
participating employees and retirees. They arepus®d of corporate equity and debt securities, gbBernment securities, partnership investmentsrests in pooled
funds, commodities, real estate, and various tppésterest rate, foreign currency, debt, and gquiarket financial instruments.

For U.S. employees hired prior to March 1999 KRIRadfits were generally based on a formula recoggilength of service and final average earningsIKR
included a separate cash balance formula for all €hfployees hired after February 1999, as well gd@raes hired prior to that date who opted in todhgh balance
formula during a special election period. In Jofy2014 the Company announced an amendment to kffgttive January 1, 2015, in which all particifgawill accrue
benefits under a single, revised cash balance far(tlhe “Cash Balance Plan”). The Cash Balanca Bladits employees' hypothetical accounts withraaumt equal
to 7% of their pay, plus interest based on the &y reasury bond rate. As part of the KRIP amentintem Company match on contributions to the Sas/anad
Investment Plan (“SIP”), a defined contributionmlaf up to 3% for employees participating under pinrevious 4% cash balance formula has been eliednalhe
Company'’s contributions to SIP were $5 million adndillion for 2014 and 2013, respectively.

Many subsidiaries and branches operating outsigl®)tB. have defined benefit retirement plans cogesirbstantially all employees. Contributions by Eeodor these
plans are typically deposited under governmentioerdfiduciary-type arrangements. Retirement biehafe generally based on contractual agreemieattovide for
benefit formulas using years of service and/or cemsation prior to retirement. The actuarial asgionp used for these plans reflect the diverse @minenvironments
within the various countries in which Kodak operates

Information on the major funded and unfunded U.8./don-U.S. defined benefit pension plans is presebétow. The composition of the major plans may\feom year
to year. If the major plan composition changemrprear data is conformed to ensure comparability.

The measurement date used to determine the peoisiigation for all funded and unfunded U.S. and Nb&- defined benefit plans is December 31.
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Successo Predecessol
Year Ended Four Months Ended Eight Months Ended
(in millions) December 31, 2014 December 31, 2013 August 31, 2013
u.S. Non-U.S. u.S. Non-U.S. u.S. Non-U.S.

Change in Benefit Obligatio

Projected benefit obligation at beginning of

period $ 4,361 $ 1,01C $ 496¢ $ 1,00¢ | $ 541t $ 4,19
Transfers - (31 - - (49) -
Service cos 18 4 7 2 19 6
Interest cos 17¢ 30 67 11 12C 95
Participant contribution - - - - - 1
Plan amendmen (61) - - (6) - -
Benefit payment (34¢€) (76) (129 (29) (247) (13¢)
Actuarial (gain) los: 574 99 (27 4 (269) (104)
Curtailments - 1 - (@) (20) @)
Settlement: (292) - (532) - - (2,890
Special termination benefi 8 - - - - -
Currency adjustments - (105) - 21 - (147)

Projected benefit obligation at end of period $ 4,43t $ 93z $ 4361 $ 1,01C| $ 4,96¢ $ 1,00¢

Change in Plan Asse

Fair value of plan assets at beginning of pe  $ 4,18 $ 84t % 4647 $ 83z | $ 4,84¢ 3% 2,415
Transfers - 9) - - - -
Gain on plan asse 614 11€ 192 26 46 77
Employer contribution - 12 - 4 - 20
Participant contribution - - - - - 1
Settlement: (292) - (532) - - (1,469
Benefit payment (34¢€) (76) (129 (29) (247) (13¢)
Currency adjustmen - (87) - 15 - (82)

Fair value of plan assets at end of period $ 4,16C $ 804 $ 4,18 $ 84t | $ 4,647 $ 832

Under Funded Status at end of period $ (27¢) $ (128) $ 17y % (162)| $ (322) $ (176)

Accumulated benefit obligation at end of peri $ 4,43¢  $ 921 % 4,306 $ 99C

The Non-US transfers of $31 million of projected &féobligation and $9 million of assets for theayended December 31, 2014 relate to a plan spla subset of
participants into a non-major plan. The trans&#r$49 million in the eight months ended August 3013 represent pre-petition obligations related 8. non-qualified
pension plans which were discharged pursuant teetinestof the Plan.

The settlement amounts above of $292 million ar@R#hillion for the U.S. in the Successor periodsaresult of lump sum payments from KRIP. The egtéint amounts
in the eight months ended August 31, 2013 are pifynaresult of the Global Settlement.

The mortality assumption is the basis for deterngrthe longevity of Kodak’s pension plan particigaand the expected period over which those paatitgpwill receive
pension benefits. A recent study released by théeeBoaf Actuaries in the U.S. indicated that lifepextancies have increased over the past several ged are longer than
what was assumed by most existing mortality tableslaiKts projected benefit obligation in the U.S. &®ecember 31, 2014 reflects a change in the unideriyortality
assumption, which reflects improvements in life @tancy consistent with the Society of Actuariesdgtand Kodak's plan specific experience. Kodak’s getgd benefit
obligation in the U.S. also reflects an increasthéexpected rate of future longevity improvemekirtg into consideration data from multiple sourretuding the Society
of Actuaries’ study and plan specific data.
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Amounts recognized in the Consolidated Statemehtrancial Position for all major funded and unfudd&S. and Non-U.S. defined benefit plans are aevil

As of December 31

(in millions) 2014 2013
u.s. Non-U.S. u.s. Non-U.S.
Other lon-term asset $ - % 29 % - % =
Other current liabilitie: - - - (€3]
Pension and other postretirement liabilii (27€) (157) (177) (162)
Net amount recognize $ (27¢) $ (12¢) $ 177 $ (162)

Information with respect to the major funded andumdied U.S. and Non-U.S. defined benefit plans with@umulated benefit obligation in excess of plasessis as
follows:

As of December 31

(in millions) 2014 2013

u.S. Non-U.S. uU.S. Non-U.S.
Projected benefit obligatic $ 4,43t $ 637 $ 4361 $ 1,01¢(
Accumulated benefit obligatic 4,43¢ 62€ 4,30¢ 99C
Fair value of plan asse 4,16( 48( 4,18¢ 84¢

Amounts recognized in accumulated other compreher{kigs) income for all major funded and unfunde8.l@nd Non-U.S. defined benefit plans consist of:

As of December 31

(in millions) 2014 2013
u.s. Non-U.S. u.s. Non-U.S.
Prior service cred $ 58 $ 4 $ - 8 6
Net actuarial (loss) gai (159) (11) 86 7
Total $ (101) $ 7 $ 86 $ 13
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Other changes in plan assets and benefit obligatemmgnized in Other comprehensive income (expeareeds follows:

(in millions)

Newly established (loss) ga
Newly established prior service cre
Amortization of:
Prior service (credit) co
Net actuarial los
Prior service cost recognized due
curtailment
Net curtailment (loss) gain not recognizec
expenst
Net loss (gain) recognized in expense du
settlement:
Transfers
Total Income (loss) recognized in Other
comprehensive income before fresh start
accounting

Effect of application of fresh start accounting

Successo Predecesso
Year Ended Four Months Ended Eight Months Ended
December 31, 2014 December 31, 2013 August 31, 2013
u.s. Non-U.S. u.s. Non-U.S. u.s. Non-U.S.

(255 $ (21) $ 97 $ 7 80 75
61 - - 6 - -
3) - - - 1 1
- - - - 12C 55
- - - - 1 13
- 1) - - 20 7
10 - (12) - - 1,54:
- 1 - - - -
(189 $ (21) $ 86 $ 13 222 1,69¢
1,95¢ 43€

The Company expects to recognize $7 million of psiervice credits and $3 million of net actuariaing as components of net periodic benefit cost theenext year.
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Pension (income) expense for all defined benedihplincluded:

Successo Predecesso
(in millions) Year Ended Four Months Ended Eight Months Ended Year Ended
December 31, 201. December 31, 201. August 31, 201: December 31, 201.
u.s. Non-U.S. u.s. Non-U.S. u.s. Non-U.S. u.s. Non-U.S.
Major defined benefit plan:
Service cos $ 18 3 4 $ 7 % 2| $ 19 3 6 $ 46 $ 10
Interest cos 17€ 30 67 11 12C 95 20€ 154
Expected return on plan ass (295) (39) (222) (15) (236) (20€) (389) (262)
Amortization of:
Prior service cred ?3) - - - 1 1 1 3
Actuarial loss - - - - 12C 55 16€ 64
Pension (income) expense befo
special termination benefits,
curtailments anisettlement: (2049 4) (48) ) 24 51 30 70
Special termination benefi 8 - - - - - 97 -
Curtailment (gains) losst - - - 1) 1 13 - (1)
Settlement (gains) losses 10 - (11) - - 114 - -
Net pension (income) expense
majordefined benefit plan (86) 4) (59 ?3) 25 17¢ 127 69
Other plans including unfunded
plans - 8 - - 4 7 11 15
Net pension (income) expen  $ (86) $ 4 3 59 $ 3] $ 29 $ 185 $ 136 $ 84

The pension (income) expense before special tetinmbenefits, curtailments, and settlements regbabove for the eight months ended August 31, 208i3/ear ended
December 31, 2012 (Predecessor) includes $38 maliah$53 million respectively, which was reportedasnings (loss) from discontinued operations.

The special termination benefits of $8 million the year ended December 31, 2014 and $97 milliothoyear ended December 31, 2012 were incurredesiti of
Kodak's restructuring actions and, therefore, haenbncluded in Restructuring costs and otherénGbnsolidated Statement of Operations for thosieg®

For the eight months ended August 31, 2013, $5aniliif the Non-U.S. curtailment losses were incuried eesult of Kodak’s restructuring actions, andehaeren included
in Restructuring costs and other in the Consoldi&matement of Operations. The remaining curtaitremses of $8 million have been included in Eagritloss) from
discontinued operations in the Consolidated Stat¢mieOperations. The $114 million of settlemerssles were incurred as a result of the Global Settigrand have been
included in Earnings (loss) from discontinued ofiere in the Consolidated Statement of Operations.

The weighted-average assumptions used to detethenegenefit obligation amounts for all major funded unfunded U.S. and Non-U.S. defined benefit pheere as
follows:

Successo Predecessol
December 31, 201. December 31, 201 August 31, 201:
u.s. Non-U.S. u.s. Non-U.S. u.s. Non-U.S.
Discount rate 3.5(% 2.01% 4.5(% 3.3(% 4.25% 3.2%
Salary increase ra 3.3%% 1.95% 3.3% 2.771% 3.3% 2.8(%
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The weighted-average assumptions used to detemeirgension (income) expense for all the major éahand unfunded U.S. and Non-U.S. defined benefitspleere as
follows:

Successo Predecesso
Year Ended Four Months Ended Eight Months Ended Year Ended

December 31, 201. December 31, 201. August 31, 201z December 31, 201

u.s. Non-U.S. u.s. Non-U.S. u.s. Non-U.S. u.s. Non-U.S.
Discount rate 4.16% 3.2&% 4.25% 3.249 3.52% 3.5% 4.2% 4.4%
Salary increase ra 3.3% 2.66% 3.3% 2.8(% 3.4% 2.8% 3.45% 2.98%
Expected long-term rate of retur
on plan

asset: 7.65% 4.88% 8.2(% 5.51% 8.12% 6.65% 8.52% 7.11%

Plan Asset Investment Strategy

The investment strategy underlying the asset ailmedor the pension assets is to achieve an optietarn on assets with an acceptable level ofwikke providing for
the long-term liabilities, and maintaining suffiotdiquidity to pay current benefits and other castigations of the plans. This is primarily acked by investing in a
broad portfolio constructed of various asset clagseluding equity and equity-like investments, thed debt-like investments, real estate, privgtétg and other assets
and instruments. Long duration bonds and Treasonyl futures are used to partially match the l@rgitnature of plan liabilities. Other investmenteaitives include
maintaining broad diversification between and withsset classes and fund managers, and managéaiyalsdility relative to plan liabilities.

Every three years, or when market conditions h&namged materially, each of Kodak’s major pensi@mglwill undertake an asset allocation or assetiabitity
modeling study. The asset allocation and expeetenin on the plans’ assets are individually segirtivide for benefits and other cash obligationthimieach country’s
legal investment constraints.

Actual allocations may vary from the target asslecations due to market value fluctuations, thetarof time it takes to implement changes in sggt@nd the timing of
cash contributions and cash requirements of thespld@he asset allocations are monitored, andedra@anced in accordance with the policy set forttefh plan.

The total plan assets attributable to the major defined benefit plans at December 31, 2014 retakRIP. The expected long-term rate of return anm@ssets
assumption (“‘EROA") is based on a combination ofrfal asset and liability studies that include fordvlyoking return expectations given the currenetss
allocation. A review of the EROA as of December 31,£®ased upon the current asset allocation ameafdrlooking expected returns for the various askestses in
which KRIP invests, resulted in an EROA of 7.4%.

As with KRIP, the EROA assumptions for certain of Kodatther pension plans were reassessed as of Dec8it#914. The annual expected return on plartsafse
the major non-U.S. pension plans range from 2.78 86 based on the plans’ respective asset altotats of December 31, 2014.

Plan Asset Risk Management
Kodak evaluates its defined benefit plans’ assef@ars for the existence of significant concenwas of risk. Types of concentrations that ardusigd include, but are

not limited to, investment concentrations in a Erentity, type of industry, foreign country, amtlividual fund. As of December 31, 2014 and 2Qk8re were no
significant concentrations (defined as greater tt@@% of plan assets) of risk in Kodak’s defineddférmplan assets.
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The Company's weighted-average asset allocatioritsforajor U.S. defined benefit pension plans bggsategory, are as follows:

As of December 31

2014
2014 2013 Target
Asset Category
Equity securitiet 15% 1€% 10-2C%
Debt securitie: 3% 3% 30-4C%
Real estat: 3% 5% 2-8%
Cash and cash equivalel 3% 14% 0-6%
Global balanced asset allocation fui 14% 13% 10-2C%
Other 3C% 22% 25-35%

Total 10(% 10(%

The Company's weighted-average asset allocatioritsforajor Non-U.S. defined benefit pension plansibset category, are as follows:

As of December 31

2014
2014 2013 Target
Asset Category
Equity securitie: 6% 18% 2-12%
Debt securitie: 27% 27% 22-32%
Real estat: 1% 1% 0-3%
Cash and cash equivalel 4% 3% 0-8%
Global balanced asset allocation fui 11% 6% 5-15%
Other 51% 4E% 4555%

Total 10(% 10(%

Fair Value Measurements

Kodak’s asset allocations by level within the failueahierarchy at December 31, 2014 and 2013 arepteds in the tables below for Kodak’s major definedddit
plans. Kodak’s plan assets were accounted faiavélue and are classified in their entirety lobse the lowest level of input that is significantthe fair value
measurement. Kodak’s assessment of the significain@goarticular input to the fair value measuretwequires judgment, and may affect the valuatibfaio value of
assets and their placement within the fair valeeanchy levels.
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Major U.S. Plans
December 31, 2014

(in millions)
Cash and cash equivalel
Equity Securitie:
Debt Securities
Government Bond
Investment Grade Bon
Real Estatt
Global Balanced Asset Allocation Fur
Other:
Absolute Returr

Private Equity
Derivatives with unrealized gains

U.S.
Quoted
Prices in
Active
Markets for ~ Significant Significant
Identical Observable Unobservable
Assets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
$ - $ 114 $ - % 114
- 40¢ 22¢ 631
- 59¢ 39t 99C
- 44z - 442
- - 13¢ 13¢
- 587 - 587
- 58 36¢ 42¢€
- - 781 781
50 - - 50
$ 50 $ 2,20¢ $ 1,90¢€ $ 4,16(
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Major U.S. Plans
December 31, 2013

U.S.

Quoted
Prices in
Active
Markets for ~ Significant Significant
Identical Observable Unobservable

Assets Inputs Inputs

(in millions) (Level 1) (Level 2) (Level 3) Total
Cash and cash equivalel $ - $ 587 $ - % 587
Equity Securitie: - 481 182 664
Debt Securities

Government Bond - 224 20t 42¢

Inflation-Linked Bonds - 3¢ 10E 144

Investment Grade Bont - 234 - 234

Global High Yield & Emerging Market Del - 262 17¢ 441
Real Estatt - - 20C 20C
Global Balanced Asset Allocation Fur - 54( - 54C
Other:

Private Equity - - 951 951

Derivatives with unrealized gai 16 - - 16

Derivatives with unrealized losses (22) - - (22)

$ 6 $ 2,36¢ $ 1,82 $ 4,18¢

For Kodak’s major U.S. defined benefit pension plaugiity investments are invested broadly in U.Sitggdeveloped international equity, and emergmaykets. Fixed
income investments are comprised primarily of ldngation U.S. Treasuries and global government hddd below investment-grade corporate bonds, asasé).S.
and emerging market companies’ debt securitiessified by sector, geography, and through a widgjesof market capitalizations. Real estate inveatsiinclude
investments in office, industrial, retail and apanht properties. Private equity investments airagmily comprised of limited partnerships and fusféfund investments
that invest in distressed investments, venturetaiapéveraged buyout and special situation furidatural resource investments in oil and gas peshigs and timber
funds are also included in this category. Absotatarn investments are comprised of a diversifiedfplio of hedge funds using equity, debt, comntydand currency
strategies held separate from the derivative-linkedge funds described later in this footnote.
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Major Non-U.S. Plans
December 31, 2014

(in millions)
Cash and cash equivalel
Equity Securitie:

Debt Securities
Government Bond
Inflation-Linked Bonds
Investment Grade Bont
Global High Yield & Emerging Market Del

Real Estatt
Global Balanced Asset Allocation Fur

Other:
Absolute Returr
Private Equity
Insurance Contrac
Derivatives with unrealized gai
Derivatives with unrealized loss

Non- U.S.
Quoted
Prices in
Active
Markets for  Significant Significant
Identical Observable Unobservable
Assets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
$ - $ 3€ $ - $ 36
- & 13 46
- 124 38 162
- 9 - 9
- 37 - 37
- 11 - 11
- 3 - 3
- 91 - 91
- 11 - 11
- - 58 58
- 34C - 34C
5 - - 5
@ - - @
$ 3 % 69t $ 10€ $ 804
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Major Non-U.S. Plans
December 31, 2013

Non - U.S.

Quoted

Prices in

Active
Markets for  Significant Significant
Identical Observable Unobservable

Assets Inputs Inputs

(in millions) (Level 1) (Level 2) (Level 3) Total
Cash and cash equivalel $ - $ 21 $ - % 21
Equity Securitie: - 137 15 152
Debt Securities

Government Bond - 101 32 13z

Inflation-Linked Bonds - 1C - 10

Investment Grade Bont - 62 - 62

Global High Yield & Emerging Market Del - 24 - 24
Real Estatt - 4 5 9
Global Balanced Asset Allocation Fur - 53 - 53
Other:

Absolute Returr - 36 - 36

Private Equity - 2 54 56

Insurance Contrac - 29t - 29t

Derivatives with unrealized gai 1 - - 1

Derivatives with unrealized loss (4) - - (4)

$ 3 $ 745 $ 10€ $ 84¢

For Kodak’s major non-U.S. defined benefit pensitamp, equity investments are invested broadly ¢allequity, developed international and emergingketa. Fixed
income investments are comprised primarily of ldngation government and corporate bonds with sonerging market debt. Real estate investments iedlugdestments
in primarily office, industrial, and retail propes. Private equity investments are comprisedhaifdd partnerships and fund-of-fund investment thvest in distressed
investments, venture capital and leveraged buymdd. Absolute return investments are compriseddi¥ersified portfolio of hedge funds using eguitebt, commodity,
and currency strategies held separate from theatam-linked hedge funds described later in thistote.

Cash and cash equivalents are valued utilizingagstoach valuation techniques. Equity and dehiriiees are valued using a market approach basedeoclosing
price on the last business day of the year (isturities are traded on an active market), orcbasehe proportionate share of the estimated/gdire of the
underlying assets (net asset value). Other invertvage valued using a combination of market, inecamd cost approaches, based on the nature of the
investment. Absolute return investments are priyaelued based on net asset value derived frorerehble market inputs. Real estate investmentsaved
primarily based on independent appraisals and diged cash flow models, taking into consideratigtdunt rates and local market conditions. Prieatgty
investments are valued primarily based on indepenaigpraisals, discounted cash flow models, costcamparable market transactions, which includetspuch as
discount rates and pricing data from the most reeguity financing. Insurance contracts are prilpamlued based on contract values, which apprexénair value.

Some of the plans’ assets, primarily absolute retigal estate, and private equity, do not havdiledeterminable market values due to the natfiteese
investments. For these investments, fund managgereral partner estimates were used where availdble estimates for the absolute return assetdeaineed from
observable inputs, based on the fair value of tigetlying positions, which have readily availablerkea prices. For investments with lagged pricingdklo used the
available net asset values, and also consideregtgreturn, subsequent cash flows and matemgtev
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For all of Kodak’s major defined benefit pensioans, investment managers are selected that aretegge provide best-in-class asset managemettédarparticular
asset class, and expected returns greater tham élxpected from existing salable assets, espediilis would maintain the aggregate volatility tted for each plan’s
portfolio. Investment managers are retained ferghrpose of managing specific investment strasegithin contractual investment guidelines. Certairestment
managers are authorized to invest in derivativeb sis futures, swaps, and currency forward contrdotsestments in futures and swaps are used tonotatayeted
exposure to a particular asset, index or bond durand only require a portion of the cash to gaiposure to the notional value of the underlyingeBiment. The
remaining cash is available to be deployed andimescases is invested in a diversified portfolieafious uncorrelated hedge fund strategies thatigee added returns at
a lower level of risk. Of the investments shown ia iiajor U.S. plans table above, 9% and 25% of ta pension assets as of December 31, 2014 reporeglity
securities and government bonds, respectively, 1884, 10%, and 3% of the total pension assets Beoémber 31, 2013 reported in equity securitiesegoment bonds,
and inflation-linked bonds, respectively, are refilee of the exposures gained from the use of déxies, and are invested in a diversified portfolidiedge funds using
equity, debt, commaodity, and currency strategies.

Of the investments shown in the major Non-U.S. plabfetabove, 1%, and 9% of the total pension aaseté December 31, 2014 reported in equity secsirétrel
government bonds, respectively, and 1%, and 108beofotal pension assets as of December 31, 2008tegjdn equity securities and government bondspeetively, are
reflective of the exposures gained from the usaenivatives, and are invested in a diversified folic of hedge funds using equity, debt, commodityd currency strategie

Foreign currency contracts and swaps are used tialpahedge foreign currency risk. Additionallyoak’s major defined benefit pension plans invegiavernment bond
futures or local government bonds to partially reettee liability risk of the plans.

The following is a reconciliation of the beginniagd ending balances of level 3 assets of Kodak'esm&jS. defined benefit pension plans:

(in millions)
Successo
U.S.
Net Realized Net Transfer Balance at
Balance at and Unrealized Net Purchases Into/(Out of) December 31,
January 1, 2014  Gains/(Losses) and Sales Level 3 2014
Equity Securities $ 18: % 22 $ 18 $ - % 222
Government Bond 205 26 164 - 39t
Inflation-Linked Bonds 10E (@) (1049 - -
Global High Yield & Emerging Market Del 17¢ 25 (209) - -
Absolute Returt - 8) 29z 83 36¢€
Real Estatt 20C 22 (83) - 13¢
Private Equity 951 93 (269) - 781
Total $ 1,82 $ 17¢  $ (179 $ 83 $ 1,90¢
Successo
U.S.
Balance at Net Realized Net Transfer Balance at
September 1, and Unrealized Net Purchases Into/(Out of) December 31,
2013 Gains/(Losses and Sales Level 3 2013

Equity Securities $ 17¢  $ 9 % 2 $ - % 182
Government Bond 204 5 4 - 20t
Inflation-Linked Bonds 111 4) 2 - 10¢&
Global High Yield & Emerging Market Del 14C 38 - - 17¢
Real Estatt 204 6 (20) - 20C
Private Equity 95¢ 52 (60) - 951
Total $ 1,79¢ $ 106 $ (79) $ - 3 1,827
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Predecessol

U.S.
Net Realized Net Transfer Balance at
Balance at and Unrealized Net Purchases Into/(Out of) August 31,
January 1, 201  Gains/(Losses) and Sales Level 3 2013
Equity Securities $ 162 $ 16 $ 5 $ 3 $ 17€
Government Bond 201 17 (15) 1 204
Inflation-Linked Bonds 104 12 5) - 111
Absolute Returt 201 27 (5) (83) 14C
Real Estatt 19¢ 21 (15) - 204
Private Equity 1,002 39 (82) - 95¢
Total $ 1,86¢ $ 132 $ (117 $ 90 $ 1,794
The following is a reconciliation of the beginniagd ending balances of level 3 assets of Kodak'esmign-U.S. defined benefit pension plans (in mily
Successo
Non-U.S.
Net Realized Net Transfer Balance at
Balance at and Unrealized Net Purchases Into/(Out of) December 31,
January 1, 201¢  Gains/(Losses) and Sales Level 3 2014
Equity Securities $ 15 $ 2 3% 4 $ - % 13
Government Bond 32 4 2 - 38
Real Estatt 5 - (5) - -
Private Equity 54 9 (8) - 55
Total $ 106 $ 15 $ (15 $ - 3 10€
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Successo

Non-U.S.

Balance at Net Realized Net Transfer Balance at

September 1, and Unrealized Net Purchases Into/(Out of) December 31,
2013 Gains/(Losses) and Sales Level 3 2013
Equity Securities $ 15 % 1 $ @ 3 - % 15
Government Bond 30 2 - - 32
Real Estatt 7 - 2 - 5
Private Equity 55 1 (2) - 54
Total $ 107 $ 4 3 5 $ - $ 10€
Predecesso
Non-U.S.
Net Realized Net Transfer Balance at
Balance at and Unrealized Net Purchases Into/(Out of) August 31,
January 1, 201  Gains/(Losses) and Sales Level 3 2013

Equity Securities $ 13 % 2 % - % - % 15
Government Bond 7 4 19 - 30
Inflation-Linked Bonds 251 21 (272) - -
Real Estatt 44 (5) (32 - 7
Private Equity 322 (26) (241) - 55
Total $ 637 $ 4 $ (526) $ - 3 107

Kodak expects to contribute $15 million in 2015 tloe major Non-U.S. defined benefit pension plansdoes not expect to make a contribution to KRIPG&Z

The following pension benefit payments, which refkegpected future service, are expected to be paid:

(in millions) U.S. Non-U.S.
2015 $ 392 % 61
2016 354 57
2017 34z 54
2018 331 53
2019 321 51
202(-2024 1,45t 244
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NOTE 17: OTHER POSTRETIREMENT BENEFITS

The Company provided U.S. medical, dental, lifeimasice, and survivor income benefits to eligibleees, long-term disability recipients and thgiosses,
dependents and survivors. Generally, to be eliddn¢éhese benefits, former employees leaving tbm@any prior to January 1, 1996 were required t6%gears
of age with ten years of service or their age pkery of service must have equaled or exceede&aiSthose leaving the Company after December 315,199

former employees must be 55 years of age with tansyaf service or have been eligible as of Decer8bet995. These benefits are paid from the gemssats
of the Company as they are incurred.

The Company's subsidiaries in Canada and the Uf&r sifmilar postretirement benefits.

On November 7, 2012, the Bankruptcy Court entereorder approving a settlement agreement betweeDéhéors and the Retiree Committee appointed by tiSe U
Trustee which eliminated or reduced certain retireefits under the U.S. plan. The Company alsoirdited all postretirement benefits for active emgpks in the U.S.

The measurement date used to determine the néefittmnigation for Kodak's other postretirement béhplans is December 31.

Changes in Kodak’s benefit obligation and fundetustéor the U.S., Canada and U.K. other postretir¢inenefit plans were as follows:

Successo Predecesso
Four Months Eight Months
Year Ended Ended Ended
December 31, December 31, August 31,
(in millions) 2014 2013 2013
Net benefit obligation at beginning of peri $ 9% % 98| $ 152
Interest cos 4 1 3
Plan participan’ contributions 9 5 10
Actuarial (gain) los: 2 2 (49)
Benefit payment (28) @) (24)
Currency adjustments (6) - (4)
Net benefit obligation at end of peri $ 86 $ Bl 98
Underfunded status at end of period $ (86) $ 99| $ (99

Amounts recognized in the Consolidated Statemehtrancial Position for the Company's U.S., CanadhlaiK. plans consist of:

As of December 31

(in millions) 2014 2013

Other current liabilitie: $ 3 $ (10

Pension and other postretirement liabilities (78) (85)
$ (86) $ (99
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Pre-tax amounts recognized in accumulated otheposimensive loss for the Company's U.S., CanaddJafdplans consist of:

As of December 31

(in millions) 2014 2013
Net actuarial gail - $ 2
Total recorded in Accumulated other comprehensigerite - $ 2
Changes in benefit obligations recognized in Otdoenprehensive (loss) income consist of:
Successo Predecessol
Four Months Eight Months
Year Ended Ended Ended
December 31, December 31, August 31,
(in millions) 2014 2013 2013
Newly established (loss) ga $ 2 2| % 49
Amortization of:
Prior service cred - - 77)
Net actuarial los - - 4
Prior service credit recognized due to curtailment - (5)
Total income (loss) recognized in Other comprehensicome (loss) before fresh start accounting $ (2 2| $ (29
Effect of application of fresh start accounting $ (1,03)
Other postretirement benefit cost for the Compady%, Canada and U.K. plans included:
Successo Predecesso
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
Components of net postretirement benefit ¢
Service cos $ - 3 = - % 1
Interest cos 4 1 3 44
Amortization of:
Prior service cred - - (75) (83)
Actuarial loss - 3 26
Other postretirement benefit cost (income) beforéadments and settlemer $ 4 3 1 69 $ (12)
Curtailment gain: - - 9)
Settlement gains - - (22¢)
Other postretirement benefit cost (income) from irwrihg operations $ 4 3 1 69 $ (24¢
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The weighted-average assumptions used to detethréreet benefit obligations were as follows:

Successo Predecesso
December 31 December 31 August 31,
2014 2013 2013
Discount rate 3.4% 4.28% 4.0%
Salary increase ra 2.6(% 2.5(% 2.5(%
The weighted-average assumptions used to detetimeneet postretirement benefit cost were as follows:
Successo Predecesso
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012
Discount rate 4.28% 4.0% 3.2:% 4.2€%
Salary increase ra 2.5(% 2.5(% 2.5(% 3.41%

The weighted-average assumed healthcare costragEslused to compute the other postretirement araeere as follows:

2014 2013
Healthcare cost trer 6.47% 6.51%
Rate to which the cost trend rate is assumed tongefthe ultimate trend rat 4.65% 5.0(%
Year that the rate reaches the ultimate trend 2021 202(
A one-percentage point change in assumed healthoatérend rates would have the following effects:
(in millions) 1% increase 1% decrease
Effect on total service and interest ¢ $ - % =
Effect on postretirement benefit obligati 7 (5)

Kodak expects to make $8 million of benefit paymédatsts U.S., Canada and U.K. unfunded other posérent benefit plans in 2015.
The following other postretirement benefits, whieflect expected future service, are expected toeli:

(in millions)
2015 $
2016
2017
2018
2019
202(-2024 2

DO OONO©
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NOTE 18: EARNINGS PER SHARE

Basic earnings per share are calculated using ¢ghted-average number of shares of common statsitasuling during the period. Diluted earnings gfere calculations
include any dilutive effect of potential common s¥& In periods with a net loss from continuingragiens, diluted earnings per share are calculaséty weightedaverage
basic shares for that period, as utilizing dilusbédres would be anti-dilutive to loss per share.

Weighted-average basic and diluted shares outstgwagre 41.7 million for both the year ended Decen3ie2014 and the four months ended December 3B &0d
272.7 million and 271.8 million for the eight moatanded August 31, 2013 and year ended Decembe®B82, t&spectively.

As a result of the net loss from continuing operatifor the year ended December 31, 2014 and fonthmended December 31, 2013, Kodak calculated dikaenings pe
share using weighted-average basic shares outstafatithose periods. If Kodak had reported eamiingm continuing operations for the year endeddbdwer 31, 2014
and four months ended December 31, 2013, the fallgwbtential shares of its common stock would haenidilutive in the computation of diluted earnipgs share:

Four Months

(in millions of shares Year Ended Ended
December 31 December 31
2014 2013
Unvested sha-based award 0.1 0.2
Warrants to purchase common shares 1.t 1.7
Total 1.€ 1.¢

The computation of diluted earnings per sharetferytear ended December 31, 2014 also excludedilidnnshares associated with the assumed convetdion
outstanding employee stock options because theteffeould have been anti-dilutive. There were nplegree stock options outstanding for the four merghded
December 31, 2013.

The Predecessor Company reported earnings fronnoarg operations for the eight months ended Au8as®2013. However, no additional shares of Kodak's
common stock from unvested share-based awards m@weled in the computation of diluted earningsgieare as they were all anti-dilutive.

If Kodak had reported earnings from continuing opiers for the year ended December 31, 2012, neesharKodak’s common stock would have been dilutivehe
computation of diluted earnings per share.

The computation of diluted earnings per sharetergight months ended August 31, 2013 and the yetadeDecember 31, 2012 also excluded the assumedrs@n of
outstanding employee stock options and detachasteawts to purchase common shares, and approxin$teD million of convertible senior notes due 2@Etause the
effects would have been anti-dilutive. The followiagle sets forth the total amount of outstandinglegree stock options and detachable warrants tchaise common
shares as of the end of each reporting period:

Predecesso
August 31,  December 31
(in millions of shares) 2013 2012
Employee stock optior 7.C 7.8
Detachable warrants to purchase common st 40.C 40.C
Total 47.C 47.¢
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NOTE 19: STOCK-BASED COMPENSATION

2013 Omnibus Incentive Plan

Kodak’s stock incentive plan consists of the 2013 @uomIncentive Plan (the “2013 Plan”) which replaa#grior stock-based employee benefit plans (ideig the
2005 Omnibus Long-Term Compensation Plan and th@ 28finibus Long-Term Compensation Plan). The 2018 Bladministered by the Executive Compensation
Committee of the Board of Directors, and the BaafrBirectors also has the authority and resporigitijranted to the Executive Compensation Committik respect
to the 2013 Plan.

Awards under the 2013 Plan may be cash-based dbktsed. Officers, directors and employees ofdbmpany and its consolidated subsidiaries arebéido receive
awards. Stock options are generally non-qualifeed,at exercise prices not less than 100% ofeéhalpare fair market value on the date of grantexpire seven years
after the grant date. Stock-based compensationdavemanted under Kodak’s stock incentive plangameerally subject to a three-year vesting periothfthe date of
grant. Unless sooner terminated by the Executivagamsation Committee, no awards may be granted tinel@013 Plan after the tenth anniversary of ttiecEve

Date.

The maximum number of shares of common stock tteat bre issued under the 2013 Plan is approximat@ymdllion. In addition, under the 2013 Plan, theximurr
number of shares available for the grant of inaensitock options is 2.0 million shares. The maximumber of shares as to which stock options oksappreciation righ
may be granted to any one person under the 2018ifPkny calendar year is 2.0 million shares. Tlimum number of performandssed compensation awards that
be granted to any one employee under the 2013iRkamy calendar year is 1.0 million shares orhia évent such award is paid in cash, $2.5 millidre fnaximum numb
of awards that may be granted to any eomployee director under the 2013 Plan in any caeydar may not exceed a number of awards with @t glate fair value «
$900,000, computed as of the grant date.

Compensation expense is recognized on a straightlasis over the service or performance perioddoh separately vesting tranche of the award aadjusted for
actual forfeitures before vesting. Kodak assessefikelihood that performance-based shares wikdmed based on the probability of meeting théopmance
criteria. For those performance-based awards teadleemed probable of achievement, expense isdedoand for those awards that are deemed not geobfb
achievement, no expense is recorded. Kodak assesspmobability of achievement each quarter.

For the year ended December 31, 2014, compensagi@mse related to unvested stock awards was $&mibif which $7 million was associated with unvested
restricted stock unit awards and $1 million waoaisged with unvested stock options. Compensatigrense for the four months ended December 31, @088
million was related to unvested restricted award€@dak did not issue any stock option awards dutiag period.

As of December 31, 2014 there was $9 million of tatakcognized compensation cost related to unvesttdcted stock unit awards and $5 million of total
unrecognized compensation cost related to unvestett option awards. The unrecognized compensatishrelated to unvested restricted stock unit asvesrd
expected to be recognized over a weighted-averatmdpaf 1.7 years. The unrecognized compensatish related to unvested stock option awards is égddo be
recognized over a weighted-average period of 1.8yea
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Restricted Stock Units
Restricted stock units are payable in shares o€tirapany common stock upon vesting. The fair véadumsed on the closing market price of the Corpsastock on
the grant date.

The following table summarizes information abowtrieted stock unit activity since emergence:

Weighteo-
Number of Average
Restricted  Grant Date
Stock Units  Fair Values

Outstanding on September 3, 2(

Grantec 426,50: 16.3¢€

$

Vested 53,04 $ 14.1]

Outstanding on December 31, 2( 373,46( $ 16.6¢

Grantet 465,49. $ 24.1¢

Vestel 126,64¢ $ 14.11

Forfeited 26,87: $ 18.6¢

Outstanding on December 31, 2014 685,43( $ 22.1%
Predecessor

Prior to the Effective Date, Kodak had shares oreshased awards outstanding under two share-basddysamgompensation plans consisting of the 2005 iBusr_ong-
Term Compensation Plan (the “2005 Plan”), and 8@020mnibus Long-Term Compensation Plan (the “20@0"p In conjunction with the Plan (see Note 24, ‘&gence
from Voluntary Reorganization under Chapter 11 Pedoggs”), all shares, options, restricted sharesather shardased awards that were outstanding on the EffeBtate
were canceled.

Kodak recognized stock-based compensation experike eimount of $3 million and $7 million for thegbt months ended August 31, 2013, and year endeenblesr

31, 2012, respectively. There were no proceedn fre issuance of common stock through stock oggians for the eight months ended August 31, 201Beyear
ended December 31, 2012.
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NOTE 20: SHAREHOLDERS' EQUITY

In connection with the Company’s reorganization amergence from bankruptcy, all shares of the Pe=ise Company’s common stock were canceled. TheeSsmc
Company has 560 million shares of authorized stoaghsisting of: (i) 500 million shares of commoac¥, par value $0.01 per share and (ii) 60 milstares of preferred
stock, no par value, issuable in one or more selg®f December 31, 2014 and December 31, 2013 temre41.9 million and 41.6 million shares of comnstock
outstanding, respectively, and no shares of predestock issued and outstanding.

On the Effective Date, the Company issued, to thderslof general unsecured claims and the retitdlersent unsecured claim, net-share settled wartargarchase:

(i) 2.1 million shares of common stock at an exaqrice of $14.93 and (ii) 2.1 million shares @fntnon stock at an exercise price of $16.12. Theamés are classified as
equity instruments and reported within Additionaidbia capital in the Consolidated Statement of Ririal Position at their fair value as of the EffeetDate ($24

million). As of December 31, 2014, there were &ats outstanding to purchase 3.6 million shareonfmon stock.

During the year ended December 31, 2014, the Compmmwychased shares of common stock for approxiyn@temillion to satisfy tax withholding obligatisrin
connection with the issuance of stock to employeeeuthe 2013 Plan. During the four months endeceBéer 31, 2013, the Company repurchased shaoesrohon
stock for approximately $3 million to satisfy taxtkolding obligations in connection with the isscamf stock to employees under the Plan. Treastogk consisted of
approximately 0.2 million shares at both December2814 and December 31, 2013.
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NOTE 21: OTHER COMPREHENSIVE (LOSS) INCOME

The changes in Other comprehensive (loss) incomegptnponent, were as follows:

(in millions)

Currency translation adjustments

Unrealized (losses) gain

Unrealized loss arising from hedging activity beftae
Tax provision (benefit)

Unrealized loss arising from hedging activity netaf

Reclassification adjustment for hedging relateshgancluded in net earnings, before

Tax provision

Reclassification adjustment for hedging relatechgancluded in net earnings, net of t

Pension and other postretirement benefit plan chares

Newly established prior service cre
Newly established net actuarial (loss) ¢
Tax provision (benefit)

Newly established prior service credit and net ac@lépss) gain, net of ta

Reclassification adjustment
Amortization of prior service crec
Amortization of actuarial loss¢

Recognition of prior service credit due to curtagims
Recognition of losses due to settlements and ¢oneais

Total reclassification adjustmer
Tax provision
Reclassification adjustments, net of tax

Pension and other postretirement benefit plan absmet of tax

Other comprehensive (loss) income

(@ Reclassified to Pension (income) expense - refélote 16, "Retirement Plans” and Note 17, "Other Btistment Benefits" for additional information.

(@)
(@)
(@)

(@)

104

Successo

Year Ended
December 31,

December 31,
August 31, 201

Year Ended
December 31,

(33 s

14

(2
@)

@

5

5

61
(279)

46(
(982)
(13¢€)

(210)

(382)

©)
1

10

(82
26¢

©)
551

8

72¢
284

8

444

(202)

6C

(235 $

5C




NOTE 22: ACCUMULATED OTHER COMPREHENSIVE (LOSS) INCOME

Accumulated other comprehensive (loss) income ispom®ad of the following:

December 31 December 31
(in millions) 2014 2013
Currency translation adjustmet $ 32 $ 1
Pension and other postretirement benefit plan abgng (104) 98
Ending balance $ (136) $ 99

NOTE 23: SEGMENT INFORMATION
Current Segment Reporting Structure

Kodak has two reportable segments: the Graphicsrtimtment and Commercial Films Segment and the &8li§itinting and Enterprise Segment. The balandéofk’s
continuing operations, which do not meet the datef a reportable segment, are reported in All ©thfedescription of the segments follows.

Graphics, Entertainment and Commercial Films:The Graphics, Entertainment and Commercial Filmsy&ey provides digital and traditional product ardvice
offerings to a variety of commercial industries;liding commercial print, direct mail, book publis), newspapers and magazines, packaging, motidtreientertainmen
printed electronics, and the aerial and industiiml markets. The Graphics, Entertainment and Cenuial Films Segment encompass Graphics, Entersihimaging &
Commercial Films and Kodak’s intellectual propeatyd brand licensing activities. Products andisesvofferings include digital plates, CTP outpevides, digital
controllers, unified workflow solutions and ententaient imaging and commercial films.

Digital Printing and Enterprise: The Digital Printing and Enterprise Segment serveariety of customers in the creative, in-plantadeenter, consumer printing,
commercial printing, packaging, newspaper and digéavice bureau market segments with a range tfiacé, media and hardware products that provideomests with
a variety of solutions. The Digital Printing andt&iprise Segment encompasses Digital Printingudin PROSPER equipment and STREAM technology, &giok
and Functional Printing which includes the FLEXCHK and FLEXCEL direct platforms, Enterprise ServiceS&utions, and Consumer Inkjet Systems. On
September 28, 2012, Kodak announced a plan, stamti®@13, to focus its Consumer Inkjet businesslgain the sale of ink to its installed printer ®as

All Other: All Other is composed of Kodak’s consumer film bussé countries where that business has not yetfeared ownership to the KPP Purchasing Partiesaan

utilities variable interest entity. Effective Augwugt, 2013 the Company sold certain utilities arldteel facilities and entered into utilities supplyd servicing arrangements
with RED-Rochester, LLC (“RED”), a variable interesttity of which Kodak is the primary beneficiary.
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Segment financial information is shown below:

Successo Predecessol
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012
(in millions)
Net sales from continuing operations
Graphics, Entertainment & Commercial Fill $ 1,432 $ 521| $ 987 $ 1,68(
Digital Printing and Enterpris 66¢ 284 51¢ 93¢
All Other - 2 36 10C
Consolidated tote $ 2,102 $ 807 $ 154: $ 2,71¢
Successo Predecessol
Four Months Eight Months

Year Ended Ended Ended Year Ended

December 31, December 31, August 31, December 31,
(in millions) 2014 2013 2013 2012
Segment (loss) earnings and Consolidated (loss) eargs from continuing operations
before income taxes:
Graphics, Entertainment and Commercial Fi $ 31 % 39] $ 5 $ (210
Digital Printing and Enterprise (77) (59) (37) (280)

Total segment (loss) earnin (46) (94) (32 (490

All Other (10 3 - 3
Restructuring costs and ot (61) a7 (49) (232)
Corporate components of pension and OPEB incomes(esq)() 11C 67 43 2
Other operating (expense) income, 9) 2 49t 86
Legal contingencies, settlements and o 4) 3 - (@)
Loss on early extinguishment of debt, - - (8) @)
Interest expens (62) (22 (10€) (139
Other (charges) income r a7 10 (23) 21
Reorganization items, net (13) (16) 2,02¢ (84%)
Consolidated (loss) earnings from continuing openatbefore income taxes $ (112) $ 79| $ 2,35¢ $ (1,610

@) Composed of interest cost, expected return on pksets, amortization of actuarial gains and losaemrtization of prior service credits related he tU.S
Postretirement Benefit Plan and special terminatienefits, curtailments and settlement componeingension and other postretirement benefit experesespt fo
settlements in connection with the chapter 11 bastkyuproceedings that are recorded in Reorganizatems, net and curtailments and settlements dedur
Earnings (loss) from discontinued operations, fiégame taxes in the Consolidated Statement of &jmers.
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(in millions)

Segment total assets
Graphics, Entertainment and Commercial Fi
Digital Printing and Enterprise
Total of reportable segmer
All Other
Cash and cash equivalel
Deferred income tax asse
Assets held for sal
Consolidated total asse

(in millions)

Intangible asset amortization expens
from continuing operations:
Graphics, Entertainment and Commercial Fi
Digital Printing and Enterprise
Consolidated total

(in millions)

Depreciation expense from continuing
operations:
Graphics, Entertainment and Commercial Fi
Digital Printing and Enterprise
Sub-total
Other
Restructurin-related depreciatio
Consolidated total

Successo Predecessol
December 31 December 31 December 31
2014 2013 2012
$ 1,04¢ 1,322 | $ 1,35C
591 681 524
1,64( 2,00¢ 1,874
121 15€ 18¢
712 844 1,13¢
69 10z 54&
14 95 57¢
$ 2,55¢€ 32001 $ 4,321
Successo Predecesso!
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012
$ 8 3 3 7 % 21
17 5 3 5
$ 25 3% 8 10 $ 26
Successo Predecesso!
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012
$ 121 $ 46 61 $ 10C
36 13 20 41
157 59 81 141
15 8 6 29
2 - 4 12
$ 174  $ 67 91 $ 182
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(in millions)

Capital additions from continuing
operations:
Graphics, Entertainment and Commercial Fi
Digital Printing and Enterprise
Sub-total
Other
Consolidated total

(in millions)

Net sales to external customer

attributed to @:

The United State

Europe, Middle East and Afric

Asia Pacific

Canada and Latin America
Non U.S. countries tot
Consolidated tot:

Successo Predecesso
Four Months Eight Months

Year Ended Ended Ended Year Ended

December 31, December 31, August 31, December 31,
2014 2013 2013 2012
$ 22 % 13| $ 10 $ 14
13 8 6 18
35 21 16 32
8 - 2 1
$ 43 $ 21| $ 18 $ 33
Successo Predecesso!
Four Months Eight Months

Year Ended Ended Ended Year Ended

December 31, December 31, August 31, December 31,
2014 2013 2013 2012

$ 737 $ 23t | $ 51t $ 852
727 287 54¢ 96€
451 207 33C 66C
187 75 14¢ 241
1,36t 56¢ 1,027 1,867
$ 2,102 $ 807 | $ 1,54: $ 2,71¢

@) Sales are reported in the geographic area in whigp ¢riginate. The Comparsybperations in Japan generated more than 10%t shles in the year ended Decen
31, 2012, totaling $274 million. No other nbhS. country generated more than 10% of net salésigear ended December 31, 2014, four months ebdeember 3:
2013, eight months ended August 31, 2013 or yede@December 31, 201

(in millions) Successo Predecessol
December 31 December 31 December 31
Property, plant and equipment, net located in: 2014 2013 2012

The United States $ 271 3 37¢ | $ 39t
Europe, Middle East and Afric 68 91 85
Asia Pacific 75 83 96
Canada and Latin America 11C 132 31
Non U.S. countries tot&) 252 30€ 212
Consolidated total $ 524 $ 684 | $ 607

@ Of the total non U.S. property, plant and equipnier2014, $95 million are located in Brazil and $%8lion are located in China. Of the total non UpBoperty, plar
and equipment in 2013, $113 million are locateBriazil. No other non U.S. country had greater th@¥ bf property, plant and equipment in 2014, 204301.2.
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NOTE 24: EMERGENCE FROM VOLUNTARY REORGANIZATION UNDER CHAPTER 11 PROCEE DINGS
PLAN OF REORGANIZATION

On August 23, 2013, the Bankruptcy Court enteredrdardthe “Confirmation Order”) confirming the regis First Amended Joint Chapter 11 Plan of Reorggioiz of
Eastman Kodak Company and its Debtor Affiliates (fPlan”). On September 3, 2013 (the “Effective Daté¢he Plan became effective and the Debtors emédrgedthe
Chapter 11 Cases.

On or following the Effective Date and pursuant te terms of the Plan, the following occurred:

* The Debtors’ obligations under the second tietes indentures, unsecured notes indenturek ctatificates, equity interests, and / or anyeotihstrument or
document directly or indirectly evidencing or ciagtany indebtedness or obligation of, or ownersttiprest in, the Debtors or giving rise to any iar equity
interest were cancelled, except as provided urdePtan:

« The Company’s certificate of incorporation vemsended and restated to authorize the issuaris&Oahillion shares of stock, consisting of 60 roitlishares of
preferred stock, no par value, and 500 million ekaf common stock, par value $0.01 per st

* The Company entered into a senior secured finsttem loan agreement and senior secured seconteti® loan agreement for an aggregate principaiuarnof
$695 million and a $200 million senior secured t-based revolving credit facility

*  The Company issued 34 million shares of comistock to unsecured creditors and the BackstopeBdas defined below) at a per share price of®l Tor an
aggregate purchase price of approximately $406amilln addition, the Company issued 1.7 millioaus#s of common stock to the Backstop Parties imezy
of fees pursuant to the Backstop Commitment Agreeites defined below

*  The Company issued 6 million shares of comstook and net-share settled warrants to purchgsgproximately 2.1 million shares of new commaoucktat
an exercise price of $14.93 and (ii) approximagly million shares of new common stock at an exergigce of $16.12, to the holders of general unsstand
retiree committee unsecured clair

» The Debtors established a liquidating trtts¢ (Kodak GUC Trust”) for the benefit of holdersg#neral unsecured and retiree committee unseclaiasg into
which certain avoidance actions of the Debtors weresterred

* The Debtors paid approximately $94 million in adisiirative, priority or secured claims; a

* The Debtors resolved claims held by the Kodaksion Plan of the United Kingdom (the “U.K. Pendidan”) pursuant to the terms of the Global Setentas
defined below)

Backstop Commitment Agreement and Rights Offt

On June 26, 2013, the Bankruptcy Court approve€timapany’s entry into a backstop commitment agreerfiea “Backstop Commitment Agreement”) with GSO Calpit
Partners LP, on behalf of various managed fundseMbuntain Capital Management, LLC, on behalf afaigs managed funds, George Karfunkel, United Ecaiitie
Commaodities Company, Momar Corporation and Corgra€apital Management, LLC, on behalf of Contrakands, LLC (collectively, the “Backstop Partiesissociated
with rights offerings to offer eligible creditorsidluding the Backstop Parties, up to 34 millionresaof common stock for the per share purchase pfi§11.94, or an
aggregate purchase price of approximately $406amill

A portion of the shares issued in the rights offgsiare restricted securities for purposes of Réteunder the Securities Act of 1933 and may notfferex, sold or
otherwise transferred absent registration undeBt#wurities Act of 1933 or an applicable exempfiom registration requirements. The shares issagétticipants in the
rights offerings were issued in reliance upon thengption from registration under the Securities Act@33 provided by Regulation D thereunder and/atiSe 4(a)(2)
thereof; or under Section 1145 of the BankruptcgeCas securities of a debtor issued principallgxchange for claims against a debtor and partgxaghange for cash
pursuant to a plan of reorganization.
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Registration Rights Agreeme

On the Effective Date, the Company and the Backstope® executed a registration rights agreemeast‘@egistration Rights Agreement”). The RegistratRights
Agreement, among other rights, provides the BackBampies with certain registration rights with re¢gedche common stock.

Stockholders holding registrable securities représg 25% of the outstanding common stock as oftfiective Date may require the Company to fac#itatregistered
offering of registrable securities; provided tHaguch registration has not been consummated farittre second anniversary of the Effective Dategldtolders holding
registrable securities representing 10% of thetantéing common stock as of the Effective Date mayire the Company to facilitate such an offeringctsoffering, the
“Initial Registration”). The registrable securitiquested to be sold in the Initial Registratiamsirhave an aggregate market value of at leastrfifién.

Following the Initial Registration, stockholdersldiag 10% or more of the outstanding registrableusées may demand that the Company file a shegjfstration statement
and effectuate one or more takedowns off of such,sireif a shelf is not available, effectuate avemore stand-alone registered offerings, provithed such non-shelf
registered offerings or shelf takedowns may natgggiested more than four times and, in each cha#,isclude shares having an aggregate markeewaflat least $75
million. Beginning on the second anniversary of Effective Date, upon request of a stockholder Gbepany shall amend its existing shelf registrasitaiement to regist
additional registrable securities as set fortthmnRegistration Rights Agreement. Stockholders ladgs@ the right to include their registrable se@siin the Initial
Registration or any other non-shelf registeredrafteor shelf takedown of the common stock by tleen@any for its own account or for the account of halders of
common stock.

KPP Global Settlemet

The Company had previously issued (pre-petitiogylarantee to Kodak Limited (the “Subsidiary”) and KRBstees Limited (“KPP” or the “Trustee”), as tess for the
U.K. Pension Plan. Under that arrangement, EKC gueedrtb the Subsidiary and the Trustee the abifith® Subsidiary, only to the extent it became seagy to do so, to
(1) make contributions to the U.K. Pension Planrtsuee sufficient assets existed to make plan biepe§iments, as they became due, if the Subsidtasrwise would not
have sufficient assets and (2) make contributiortee U.K. Pension Plan such that it would achieVlg funded status by the funding valuation for tiexiod ending
December 31, 2022.

The Subsidiary agreed to make certain contributiortee U.K. Pension Plan as determined by a funpliag agreed to by the Trustee. The Subsidiary dighay the annual
contributions due by the funding plan for 2012 64.2. The Trustee asserted an unsecured claim agan€ompany of approximately $2.8 billion undez guarantee. The
Subsidiary also asserted an unsecured claim uhdeyuarantee for an unliquidated amount. The Teusi®o asserted an unliquidated claim against ditdds, as financial
support direction and contribution notice claims.

On April 26, 2013, Eastman Kodak Company, the Trustedak Limited and certain other Kodak entitieseeat into a global settlement agreement (the “Global
Settlement”) that resolved all liabilities of Kodalith respect to the U.K. Pension Plan. The Global&rent also provided for the acquisition by KPP/ands subsidiaries
of certain assets, and the assumption by KPP aitgl/subsidiaries of certain liabilities of KodalPersonalized Imaging and Document Imaging busingssgsther the
“Business”) under a Stock and Asset Purchase Agreediaded April 26, 2013 (the “SAPA”"). The underfundaakition of the U.K. Pension Plan of approximatglys
billion was included in Liabilities held for salegsented in the Consolidated Statement of FinaRasition as of December 31, 2012.

On August 30, 2013, the Company entered into an agmeg(the “Amended SAPA”") amending and restatingIAPA. The Amended SAPA provides for, among other
things, a series of deferred closings that will takeee in certain foreign jurisdictions followingetinitial closing under the Amended SAPA. The deferclosings will
implement the legal transfer of the Business to IsBBsidiaries in the deferred closing foreign gidgons in accordance with local law. Pursuantim Amended SAPA,
Kodak will operate the Business relating to the deficlosing jurisdictions, subject to certain coamets, until the applicable deferred closing occansl will deliver to (or
receive from) a KPP subsidiary at each deferresintpa payment reflecting the actual economic he(mfdetriment) to the Business in the applicad@éerred closing
jurisdiction(s) from September 1, 2013 throughtthree of the applicable deferred closing. Up totihee of the deferred closing, the results of therafions of the Busine:
will be reported as Earnings (loss) from discontthoperations, net of income taxes in the Consditi&tatement of Operations and the assets andtiezbdf the Business
will be categorized as Assets held for sale or Litied held for sale in the Consolidated Statemémimancial Position, as appropriate.
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On the Effective Date, the following occurred purduarthe Amended SAPA and Global Settlement:

*  The acquisition by KPP Holdco Limited (“KPP Hotd), a wholly owned subsidiary of KPP, and cert@iirect and indirect subsidiaries of KPP Holdco (thge
with KPP Holdco, the “KPP Purchasing Parties”), otaierassets of the Business, and the assumptitimebiyPP Purchasing Parties of certain liabilitiethe
Business, for a total purchase price, exclusivihefassumption of liabilities, of $650 million, which a gross $525 million was paid in cash (neh@msideration
of $325 million) and the balance of which was sdttig a $125 million note issued by the KPP (KPP Not¢").

* The KPP Note was cancelled after being assiggetle Company to the Subsidiary and subsequestligned by the Subsidiary to KPP as settlemeniayyof
setoff, of an equal amount of outstanding pendatuilities of the Subsidiary to KP!

*  The cash consideration was comprised of $3#lBmsourced from assets of the U.K. Pension Rlad $200 million sourced from a payment by the 8lidy to
KPP as payment for outstanding pension liabilitiethe Subsidiary to KPF

* Up to $35 million in aggregate of the purchpsee is subject to repayment to KPP if the Busindoes not achieve certain annual adjusted EBIEDdets over the
four-year period ending December 31, 2C

SECTION 363 ASSET SALE!

On February 1, 2013, Kodak entered into a seriegmfeanents related to the monetization of certaitsahtellectual property assets, including thie & its digital imaging
patents. Under these agreements, Kodak receivedapately $530 million, a portion of which was pdig twelve licensees that received a license talihigal imaging
patent portfolio and other patents owned by Kodatother portion was paid by Intellectual Ventures FBBA.LC (“Intellectual Ventures”) and Apple, Inc.,akeof which
acquired a portion of the digital imaging patenttfmdio, subject to the licenses granted to the walew licensees, and previously existing licenseaddition, Kodak
retained a license to the digital imaging pateotsts own use. In connection with this transacttbe, Company entered into a separate agreement WitHFRLM
Corporation (“Fuji”) whereby, among other thingsjifgwanted Kodak the right to sub-license certaifji patents to businesses Kodak ultimately soldaas of the Plan. The
Debtors also agreed to allow Fuji a general unseccieem against the Debtors in the amount of $70ianithat was discharged pursuant to the termseftlan.

EASTMAN BUSINESS PARK SETTLEMENT AGREEMENT

On June 17, 2013, the Company, the New York State Bepat of Environmental Conservation and the New Y8tite Urban Development Corporation, d/b/a En
State Development entered into a settlement agreemebsequently amended on August 6, 2013 (the “Ae@riEBP Settlement Agreement’The Amended EB
Settlement Agreement was subject to the satisfactiomaiver of certain conditions including a covenaat to sue from the EPA. On May 13, 2014, the Bapicy Cour
approved the U.S. Environmental Settlement, whiattaioed the EPA covenant not to sue, and on Map@d4 the Amended EBP Settlement Agreement was ingries
and became effective. The Amended EBP Settlementefggat included the settlement of certain of the Gamy’s historical environmental liabilities at EBP thghuthe
establishment of the EBP Trust as follows: (i) 8P Trust is responsible for investigation and reéiaion at EBP arising from the Compasyhistorical subsurfa
environmental liabilities in existence prior to th#ective date of the Amended EBP Settlement Agreenti) the Company funded the EBP Trust on tHeative date wit
a $49 million cash payment and transferred ceegimpment and fixtures used for remediation at BBE (iii) in the event the historical liabilitiex@ed $99 million, tk
Company will become liable for 50% of the portioroae $99 million. Prior to the implementation oétAmended EBP Settlement Agreement, $49 million viresdy heli
in a separate trust and escrow account.

OTHER POSTEMPLOYMENT BENEFITS

On November 7, 2012, the Bankruptcy Court enterearder approving a settlement agreement betweeDéhéors and the Official Committee of Retired Emplkesye
appointed by the U.S. Trustee under the chapterddepdings (the “Retiree Committee”). Under theleseiitnt agreement, the Debtors no longer provideeeetnedical,
dental, life insurance and survivor income bengditsurrent and future retirees after December 812Zother than COBRA continuation coverage of meddiad/or dental
benefits or conversion coverage as required byiegipe benefit plans or applicable law), and thé&rRe Committee established a trust from which sbmiged benefits for
some retirees may be provided after December 32.2[0%e trust or related account was funded by theviing contributions from the Debtors: $7.5 milliancash paid by
the Company in the fourth quarter of 2012, an adtrative claim against the Debtors in the amodr$ld million that was paid on the Effective Dateda general
unsecured claim against the Debtors in the amou®685 million that was discharged upon emergerm®a thapter 11 pursuant to the terms of the Plan.

RETIREES SETTLEMENT

The Debtors’ estimated allowed claims for pre-patitbbligations for the Kodak Excess Retirement Inedan (the “KERIP”), the Kodak Unfunded Retiremktome
Plan (the “KURIP”), the Kodak Company Global PensitemHor International Employees, and individuatdetagreements with certain current and former eygas that
provided for supplemental non-qualified pensiondfits were reported as Liabilities subject to compise in the accompanying Consolidated StatemeRinaincial
Position.

On April 30, 2013, Eastman Kodak Retirees Associatih &nd certain holders of KERIP and KURIP claimgéther with the Debtors, the “Settlement Partiegjifa
motion (the “Motion”) requesting that the Bankrupt€ourt appoint a committee pursuant to sectior2{d))2) of the Bankruptcy Code, to represent therasts of the
holders of the KERIP and KURIP claims, and assefiatithey and certain other holders of the KERIPKO®IP claims disagreed with the underlying discowatés and
mortality tables used by the Debtors to calculageeKERIP and KURIP estimated allowed claim amountbs8guent to the filing of the Motion, the SettlemRarties
entered into a stipulation (the “Stipulation”) apped by an order of the Bankruptcy Court, whichame effective on July 18, 2013, for a total allowetdm of
approximately $244 million. During August 2013 a psion for expected allowed claims of approximatedy $nillion was reflected in Reorganization ltemst im the
accompanying Consolidated Statement of Operatioimetease the recorded liability to what was ultiehaggreed to in the Stipulation.

On the Effective Date, the claim was discharged wguoargence pursuant to the terms of the Plan.
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NOTE 25: FRESH START ACCOUNTING

In connection with the Company’s emergence from trajl, Kodak applied the provisions of fresh séadounting to its financial statements as (i) thielérs of existing
voting shares of the Predecessor Company recedgsdthian 50% of the voting shares of the emergitityend (ii) the reorganization value of Kodakssats immediately
prior to confirmation was less than the post-patitiabilities and allowed claims. Kodak appliedshestart accounting as of September 1, 2013.

Upon the application of fresh start accounting, Koddcated the reorganization value to its indidtassets based on their estimated fair valuesg@eization value
represents the fair value of the Successor Comparsgets before considering liabilities. The excessyanization value over the fair value of idied tangible and
intangible assets is reported as goodwill.

Reorganization Value

In support of the Plan, the enterprise value ofS8hecessor Company was estimated to be in the @&r&875 million to $1.4 billion. As part of deteimng the
reorganization value, Kodak estimated the enterpradge of the Successor Company to be $1 billidizing the guideline public company method andcdisnted cash floy
method.

To estimate fair value utilizing the guideline paliitompany method, Kodak applied valuation multipierived from the operating data of publicly-trddeenchmark
companies, to the same operating data of Kodakc®hgarable public company analysis identified aigrof comparable companies giving consideratidimgs of
business and markets served, size and geograpbyaltation multiples were derived based on progefiteincial measures of revenue and earnings béfteeest, taxes,
depreciation and amortization (“EBITDA”) and appliedprojected operating data of Kodak. The rangmuwitiples for the comparable companies was betwerdx of
revenue and 2.5x-8.0x of EBITDA.

To estimate fair value utilizing the discountediciew method, Kodak established an estimate ofrbutash flows for the period ranging from Septenihegd013 to
December 31, 2022 and discounted the estimatedefatigh flows to present value. The expected casls flor the period September 1, 2013 to Decembe?@®1l7 were
based on the financial projections and assumptititized in the disclosure statement. The expecteh flows for the period January 1, 2018 to Decer@beP022 were
derived from earnings forecasts and assumptiorexdegy growth and margin projections, as applicahleerminal value was included, calculated usirg¢bnstant growth
method, based on the cash flows of the final yé#neforecast period.

The discount rate of 29% was estimated based oftemtax weighted average cost of capital (“WAC®@&jlecting the rate of return that would be expedted market
participant. The WACC also takes into consideratia@mpany specific risk premium reflecting the @sisociated with the overall uncertainty of theritial projections
used to estimate future cash flows.

As the valuation approaches produced comparablesasfgenterprise value, Kodak selected equal weiglairthe guideline public company method and disted cash
flow method to estimate the enterprise value.

112




The following table reconciles the enterprise vatuéhe estimated fair value of Successor commacksas of the Effective Date:

(in millions, except share and per share value)

Enterprise valui $ 1,00(
Plus: Cash and cash equivale 89¢
Less: Other nc-operating liabilities 18
Less: Fair value of debt and capitalized leasegabibns 734
Less: Fair value of pension and other postretiré¢rabligations 53¢
Less: Fair value of warran 24
Fair value of Successor common st $ 58¢
Shares outstanding at September 3, 2 41,753,21
Per share valu $ 14.11

The fair value of debt and capitalized lease olilhge represents $44 million of short term borrovgin$l4 million of capitalized lease obligations &6d6 million of long-
term debt. The fair value of long-term debt was deieed based on a market approach utilizing mariedtls and was estimated to be approximately 97%aof/alue. The
fair value of capitalized lease obligations wasedained based on market rents while the fair vafighort term debt approximated its carrying value.

The fair value of pension and other post retirenoéfigations was determined based on a discountg ftav method of expected cash contributions/bépefyments for
the period of September 1, 2013 to December 31,.2Z89 expected cash contributions were discount@de®ent value using a discount rate of 3.5%.

The fair value of the warrants was estimated usiBtpak-Scholes pricing model with the following asmtions: implied stock price of $14.11; strike priaf $14.93 for
125% warrants and $16.12 for 135% warrants; expeatkdility of 47% for 125% warrants and 48% for 135farrants; expected dividend rate of 0.0%; risk firgerest
rate of 1.67%; expiration date of five years.

The following table reconciles the enterprise vaiéhe estimated reorganization value as of tliecife Date:

(in millions)

Enterprise valu $ 1,00(
Plus: Cash and cash equivale 89¢
Plus: Fair value of noncontrolling intere 10
Plus: Fair value of nc-debt liabilities 2,08¢
Less: Fair value of pension and other postretirérabligations 533
Reorganization value of Successor assets $ 3,46:

The fair value of non-debt liabilities represemtat liabilities of the Successor Company on thieétive Date less Short term borrowings and currertign of long-term
debt, Long-term debt, net of current portion, $l#liom in capital lease obligations and $18 millionother non-operating liabilities.

Consolidated Statement of Financial Position
The adjustments set forth in the following consdbdiStatement of Financial Position reflect theefbf the consummation of the transactions conlategh by the Plan
(reflected in the column “Reorganization Adjustmé&nés well as fair value adjustments as a resuthefadoption of fresh start accounting (reflectethe column “Fresh

Start Adjustments”). The explanatory notes highligiethods used to determine fair values or othemansoof the assets and liabilities as well as figant assumptions or
inputs.
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(in millions)

Predecesso Reorganization Fresh Start
Company (a) Adjustments Adjustments
ASSETS
Current Assets
Cash and cash equivalel $ 1,07C $ 179 @ $ =
Restricted cas 24 98 @ -
Receivables, ne 492 - -
Inventories, ne 43¢ - 67
Assets held for sal 10¢ - 8
Other current asse 77 8 ©) (42)
(1) )

Total current asse 2,20 (67) 33
Property, plant & equipment, n 507 - 22C
Goodwill 5€ - 32
Intangible assets, n 43 - 192
Deferred income taxe 22 2y © 55
Other lon-term asset 202 15 ®) (26)

8 ©® (8)
e O 1
TOTAL ASSETS $ 303 $ (73) $ 49¢
LIABILITIES AND EQUITY (DEFICIT)
Current Liabilities
Accounts payable, trac $ 317 % 6 @ $ =
3 (9)
g (10)
Shor-term borrowings and current portion of l-term debt 681 (641 (L -
4 12
Other current liabilitie: 60C an a3 (8)
w3 (19
38 (14)
Liabilities held for sale 45 - (3)
Total current liabilities 1,64: (607) (25)
Long-term debt, net of current portic 37C (3700 @S 11
665 (16}
Pension and other postretirement liabilil 411 15€ an 17¢
Other lon¢term liabilities 31€ 61 an 82
(53
Liabilities subject to compromise 2,47¢ (2,478 @7 -
Total liabilities 5,215 (2,570 19:
Equity (Deficit)
Common stock (Success( - - (g -
Additional paid in capital (Successt - 54C (18 73
Common stock (Predecess 97¢ (97¢) 9 -
Additional paid in capital (Predecess 1,10t (1,205 @9 -
Retained earnings (defici 2,44¢ (1,67 @O (775)
Accumulated other comprehensive loss (1,00¢) - 1,00¢
3,521 (3,219 30¢
Less: Treasury stock (Predecessor) (5,712 5,711 (€ -

Total Eastman Kodak Company shareholders' (defic
equity (2,190 2,497 30¢€
Noncontrolling interest 1C - -

Total equity (deficit) (2,180) 2,497 30€
TOTAL LIABILITIES AND EQUITY (DEFICIT) $ 303 $ (73) $ 49¢

(21
(22
(22

(24
(25
(26
(22
(27
(28
(2¢

(3C
(2¢

(22
(31
(2¢

(22
(32

(34
(34

Successo
Company

44

58¢

42

1,011
67¢

74¢
40¢

2,84(

61z

10

623

$ 3,46¢

(@ On the Effective Date, Kodak completed the shiibstantially all of its assets constituting Bersonalized Imaging and Document Imaging businges€BP
Holdco Limited. This transaction has been refleatetthe Predecessor Company period. Refer to Nat* Discontinued Operatio” for additional information
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Reorganization adjustmer

@ Reflects the net cash payments recorded as offfaetize Date from implementation of the Plan:

(in millions)
Sources:
Net proceeds from Emergence Credit Facili $ 664
Proceeds from Rights Offerings 40€

Total source: $ 1,07C
Uses:

Repayment of Junior DIP Term Loa $ 644

Repayment of Second Lien Not 37E

Claims paid at emergen 94

Funding of escrow accour 11z

Other fees and expenses 16

Total uses 1,247

Net uses $ (172)

Other fees and expenses represent $7 million payfoericcrued and unpaid interest related to theyeent of debt and $9 million payment for emergeae
success fees, which is included in Reorganizat&mst net in the Consolidated Statement of Operations

(@Reflects the funding of $80 million to the profeswl fee escrow account for professional fees adcateesmergence and $18 million related to the EBRIeSnen
Agreement. Refer to Note 24, “Emergence from Volynt&eorganization under Chapter 11 Proceedirfgs”additional information regarding the EBP Settén
Agreement

(GReflects the expiration of tax attributes, which viually offset by a corresponding decrease in Koddl'S. valuation allowance, as a result of the Debtensérgenc
from chapter 11 bankruptcy proceedings. Refer tteNd,“Income Taxe” for additional information

(Represents the writeff of unamortized debt issuance costs of $1 nrillielated to the Junior DIP Credit Agreement upgrayenent in full of all outstanding term lo:
on the Effective Date. This amount has been indudéreorganization items, net in the Consolid&&tement of Operation
G)Represents the funding of $15 million in cash deHalization for letters of credit under the ABL @iteFacility.

(®Represents $8 million of debt issuance costs iecurelated to the Emergence Credit Facilities.

(MRepresents the writeff of $5 million of deferred debt issuance cogp@m repayment in full of all loans outstanding unthe 9.75% senior secured notes due 201
10.625% senior secured notes due 2019 and the offitd-$3 million of deferred equity issuance costhese amounts have been included in Reorganizé¢ims, net i
the Consolidated Statement of Operatic

(®Represents $6 million in claims expected to besBed in cash that were reclassified from Liak#itisubject to compromise.

ORepresents $3 million of accrued expenses relatétet Emergence Credit Facilities that have beéerdl and recorded as part of Other Current assets

(10Represents $13 million in success fees accrued epmngence that have been included in Reorganizééims, net in the Consolidated Statement of Ojmerst

115




(10On the Effective Date, the Company repaid in fulltaim loans outstanding under the Junior DIP Craditement for an aggregate remaining principal arhof
approximately $644 million offset by $3 million ahamortized debt discount that was written off upgpayment of the debt and is included in Reorgaioizédtems, ne
in the Consolidated Statement of Operatic

(12Represents $4 million of principal amount recordsdhort-term borrowings pursuant to the termsefimergence Credit Facility.
(13)0n the Effective Date, the Company paid $7 millidraocrued and unpaid interest related to the repayrof debt and $10 million in administrative claithat wa
included within Other current liabilitie

(4Represents $29 million in claims expected to beskin cash and $9 million of liabilities that lebeen retained by Kodak in accordance with the flanhave bee
reclassified from Liabilities subject to compromi

(5)0n the Effective Date, the Company repaid in full@adins outstanding under the 9.75% senior securtbmiue 2018 and 10.625% senior secured notea0digefor al
aggregate principal amount of approximately $378ioni offset by $5 million of unamortized debt dsmt that was written off upon repayment of the did i
included in Reorganization items, net in the Coidstéd Statement of Operatiol

(8Upon issuance of the Term Loans under the Emergénedit Facility, the Company received net proceefdapproximately $669 million, of which $4 milliorf the
principal amount of the loans is recorded as -term borrowings pursuant to the terms of the EmmezgeCredit Facility

(A7)Ljabilities subject to compromise were settled d®ies in accordance with the Plan:

(in millions)
Liabilities subject to compromise of the Predece€xampany (LSTC $ 2,47%
Cash payments at emergence from L¢ (84)
Claims expected to be satisfied in c. (35
Liabilities reinstated at emergen:

Pension and other postretirement liabili (15€)

Environmental obligation (61)

Other current liabilities ©)

Total liabilities reinstated at emergel (22¢)
Fair value of equity issued to unsecured cred (85)
Fair value of warrants issued to unsecured creslitor (29

Gain on settlement of liabilities subject to compisen $ 2,021

Refer to explanation #18 for the determaratf fair value for equity issued to unsecureediors.

(8Reflects the issuance of 34 million shares of comstock at a per share price of $11.94 in conneatiith the Rights Offering, 6 million shares of commstock issue
to the holders of general unsecured and retireeritiee unsecured claims valued at $14.11 per sharanillion shares of common stock valued at $14qér shar
issued to the Backstop Parties in connection with Blackstop Commitment Agreement, 0.1 million shatesommon stock issued under Kodak013 Omnibt
Incentive Plan on the Effective Date, and issuaricearrants valued at $24 millio

(19Reflects the cancellation of Predecessor Companigyetp retained earnings.

(20Reflects the cumulative impact of the reorganizatidjustments discussed above:

(in millions)
Gain on settlement of liabilities subject to compisa $ 2,021
Fair value of shares issued to Backstop Partiesamiloyee: (25)
Write-off of unamortized debt discounts and debt issuaonsés (24)
Success fees accrued at emerge (23)
Emergence and success fees paid at emert 9)
Write-off of deferred equity issuance costs ©)
Net gain on reoganization adjustme 1,957
Cancellation of Predecessor Company equity (3,629
Net impact to Retained earnings (defi $ (1,679

The net gain on reorganization adjustments has imeérded in Reorganization items, net in the Cdidated Statement of Operations.
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Fresh Start adjustments

(LAN adjustment of $67 million was recorded to increthgenet book value of inventories to their esteddair value, which was determined as follows:

Fair value of finished goods inventory wer¢edmined based on the estimated selling pricedests to sell, including disposal and holding pe&dosts, and a
reasonable profit margin on the selling and dispefart.

Fair value of work-in-process was determibaded on the estimated selling price once complegsdtotal costs to complete the manufacturingref€osts to
sell, including disposal and holding period coats] a reasonable profit on the remaining manufexguselling and disposal effol

Fair value of raw materials was determined basecuorent replacement cos

The following table summarizes the components oéimery as of August 31, 2013, and the fair valusegitember 1, 2013:

Successo Predecessol
As of
September 1, As of
(in millions) 2013 August 31,2013
Finished good $ 28C| $ 23t
Work in proces: 12C 99
Raw materials 102 101
Total $ 50z | $ 43t

(22Represents fair value adjustment to the assetéiabilities of the Company’s Personalized Imagimgl @ocument Imaging businesses in delayed closetigesin

(23Represents the net decrease in tax assets andlidities associated with adjustments for freshtstacounting.

(4An adjustment of $220 million was recorded to incesth® net book value of property, plant and equign®estimated fair value. Fair value was deterchiae follows

The market, sales comparison or trended cost apipmwas utilized for land, buildings and building irmpements. This approach relies upon recent <
offerings of similar assets or a specific inflaéoy adjustment to original purchase price to arata probable selling pric

The cost approach was utilized for machineny equipment. This approach considers the amoqgnires to construct or purchase a new asset ofl edjliy at
current prices, with adjustments in value for phgkéeterioration, and functional and economic oesoénce. Physical deterioration is an adjustmedermathe
cost approach to reflect the real operating agenaisset with regard to wear and tear, decay andafat®n that is not prevented by maintenance cional
obsolescence is the loss in value or usefulneas akset caused by inefficiencies or inadequatite@sset, as compared to a more efficient ardestly
replacement asset with newer technology. Economiclessence is the loss in value or usefulness afsaat due to factors external to the asset, suttteas
economics of the industry, reduced demand, incteasmpetition or similar factor
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The following table summarizes the components opprty, plant and equipment, net as of August 3132@nd the fair value at September 1, 2013:

Successo Predecessol
As of
September 1, As of
(in millions) 2013 August 31,2013
Land $ 114 | $ 35
Buildings and building improvemen 18C 18¢
Machinery and equipme 40z 252
Construction in progress 31 31
Total $ 721 $ 507

For property, plant and equipment owned at Septerhpb2013, the depreciable lives were revised t@cethe remaining estimated useful lives. RefeMate 1, “Basis of
Presentation and Significant Accounting Policieg”ddditional information.
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(5 This adjustment eliminated the Predecessor goodhalince of $56 million and records Successor gdbd#i88 million, which represents the reorganiaat
value of assets in excess of amounts allocatetetttified tangible and intangible assets, as follows

Successo
As of
September 1,
(in millions) 2013
Reorganization value of Successor as $ 3,46:
Less: Fair value of Successor assets (excludingwgitlp 3,37t
Reorganization value of Successor assets in extdas value - Successor goodwill $ 88

Refer to Note 5, “Goodwill and Other Intangible Assdits”Successor goodwill by reportable segment.
26) The net adjustment of $192 million reflects the ewiff of existing intangibles of $43 million and adjastment of $235 million to record the fair valofintangibles
determined as follows

a. Trade names of $54 million were valued using tleine approach, specifically the relief from royatigthod based on the following significant assunmysti

Forecasted revenues attributable to theetremines ranging from September 1, 2013 to Decenih@023, including a terminal year with growth rates
ranging from 0% to 3%

Royalty rates ranging from .5% to 1% of expecteidsaées determined with regard to comparable mar&esactions and profitability analys
Discount rates ranging from 27% to 32%, which weream the aft-tax weighte-average cost of capital; a

Kodak anticipates using its trade name for an imitefiperiod.

b. Technology based intangibles of $131 millieere valued using the income approach, specifita# relief from royalty method based on the faiiog
significant assumption:

iv.

Forecasted revenues attributable to the respeetiymologies for the period ranging from Septenih@013 to December 31, 20:
Royalty rates ranging from 1% to 16% determined wéilard to comparable market transactions andft@sh of the respective technologit
Discount rates ranging from 29% to 34%, based omftes-tax weighte-average cost of capital; al

Economic lives ranging from 4 to 12 yee

c. Customer related intangibles of $39 milliere valued using the income approach, specifitalymulti-period excess earnings approach baseldeon
following significant assumption:

iv.

Forecasted revenues and profit margins attributabiiee current customer base for the period rapfyiiom September 1, 2013 to December 31, 2

Attrition rates ranging from 2.5% to 20¢

Discount rates ranging from 29% to 38%, based omftes-tax weighte-average cost of capital; al

Economic lives ranging from 3 to 10 yee

d. In-process research and development of #fomwas determined using the income approach,ipalty the multi-period excess earnings methoddshon the
following significant assumption:

Forecasted revenues attributable to the respeetsezarch and development projects for the pericgeptember 1, 2013 to December 31, 2!

Discount rate of 40% based on the «tax weighte-average cost of capital adjusted for perceivedsriskerent in the individual assets; ¢

Economic life of 6 year:

e. Inaddition, the Company recorded the falug of other intangibles of $2 million primarilglated to favorable contracts and leasehold impneves that were
favorable relative to available market tert
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(27) Represents the wr-off of deferred costs under various licensing teatisns now being reflected in intangible ass
(28) Represents the wr-off of unamortized debt issuance costs relatetied@mergence Credit Facilitie

(29 Represents the revaluation of pension and othergiivsement obligations. Refer to Note 16, “Retimrnhplans “and Note 17, "Other postretirement besiefitr
additional information

(30 Represents the revaluation of deferred revenutrgettair value of Kode's related future performance obligatio
(1)  Represents the wr-off of unamortized debt discounts related to thesEgance Credit Facilities based on the fair vafugebt.

(32)  Represents $38 million decrease in capitalizedeledsigations determined based on market rents,n§illbn decrease related to the remeasurementyfi@yec
benefit obligations offset by net $4 million incsesain fair value adjustment related to asset retrg obligations and other miscellaneous liabait

(33) Reflects the increase in fair value of the 34 millshares of common stock issued in connectiontwiilRights Offering from $11.94 to $14.11 per sh

(34 Reflects the cumulative impact of fresh start amjiests as discussed above and the eliminationedPtedecessor Compé s accumulated other comprehensive |

(in millions)
Establishment of Successor good $ 88
Elimination of Predecessor goodw (56)
Establishment of Successor intangik 23t
Elimination of Predecessor intangib (43
Inventory fair value adjustme 67
Property, plant & equipment fair value adjustm 22C
Pension and other postretirement obligations faiue adjustmer ave)
Rights offering fair value adjustme (73)
Long-term debt fair value adjustme (11)
Other assets and liabilities fair value adjustments 53
Net gain on fresh start adjustme 302
Tax impact on fresh start adjustme (69)
Elimination of Predecessor accumulated other cohgrsive loss (1,009
Net impact on Retained earnings (defi $ (775

The net gain on fresh start adjustments has bedudied in Reorganization items, net in the Constéid Statement of Operations.
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NOTE 26: REORGANIZATION ITEMS, NET

A summary of reorganization items, net is preseirtete following table:

(in millions)

Professional fee

DIP credit agreement financing co

Provision for expected allowed clair

Gain on settlement of other postemployment liab#i
Net gain on reorganization adjustme

Net gain on fresh start adjustme

Other items, net

Reorganization items, net

Cash payments for reorganization items

Successo Predecessol
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012

$ 10 19| $ 114 $ 17¢
- - - 47

(1) - 13¢ 85€
- - - (239)

- - (1,957%) -

- - (302) -

4 (3) (14) -

$ 13 16| $ (2,02¢) $ 842
$ 21 851 $ 21C $ 167

Subsequent to the Effective Date, costs directhjbatable to the implementation of the Plan aporéed as Reorganization items, net. The cash patgnii@r reorganization
items for the eight months ended August 31, 201Biétes $84 million of claims related to liabilitisabject to compromise paid on the Effective Da&feRto Note 25,

“Fresh Start Accounting” for additional informatiom the net gain on reorganization and fresh atijttstments.




NOTE 27: DISCONTINUED OPERATIONS

On the Effective Date, as a part of the Global Setl#rand pursuant to the Amended SAPA, Kodak consuethibe sale of certain assets of the Busineset& /P
Purchasing Parties for net cash consideratiorddlitian to the assumption by the KPP Purchasingé¢zaof certain liabilities of the Business, of $3Rillion. Up to $35
million in aggregate of the purchase price is stiije repayment to KPP if the Business does noeaehtertain annual adjusted EBITDA targets ovefdheyear period
ending December 31, 2018. Certain assets and tiabibf the Business in certain jurisdictions wesetransferred at the initial closing, which tookg# on the Effective
Date, but are being transferred at a series of @efalosings in accordance with the Amended SAPA, éméhizh has yet to close. Kodak has been and isatipg the
Business related to the deferred closing jurisolietj subject to certain covenants, until the apple deferred closing occurs, and delivers togoeives from) a KPP
subsidiary at each deferred closing a true-up paymeflecting the actual economic benefit (or deémt) to the Business in the applicable deferrediey jurisdiction(s)
from the time of the initial closing through theng of the applicable deferred closing. Up to theetof the deferred closing, the results of the afp@ns of the Business are
being reported as Earnings (loss) from discontimygtations, net of income taxes in the Consol@i8tatement of Operations and the assets and fiebiiif the Business
are being categorized as Assets held for saleatnilities held for sale in the Consolidated Stateheé Financial Position, as appropriate.

Kodak recognized a pre-tax loss on the sale of thergss of approximately $163 million during thediguarter 2013 predecessor period. The pre-ts éxcluded
recognition of $64 million of non-refundable coresidtion related to the delayed closings, which refordable consideration was received on the Effeddate, and $35
million of contingent consideration, subject toagment to KPP which was also received by Kodak orEffective Date. The pre-tax loss includes the radamn of
approximately $1.5 billion of unamortized pensiordes previously reported in Accumulated other celrgnsive income.

On March 17, 2014, the KPP Purchasing Parties agoealy Kodak $20 million of incremental considesat($13 million was paid in March 2014 and the reder is
owed within one year of March 2014) in lieu of worgicapital adjustments contemplated by the AmendedASAP
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The following table summarizes the major classesssets and liabilities related to the dispositibthe Business which have been segregated andedms part of Current
assets held for sale and Current liabilities heldsale in the Consolidated Statement of FinarRdsition:

As of As of
December 31, December 31,

(in millions) 2014 2013
Receivables, ne $ - % 16
Inventories, ne 2 62
Property, plant and equipment, | 4 10
Other assets 6 7
Current assets held for sale $ 12 $ 95
Trade payable $ 1 3 24
Miscellaneous payables and accrt - 14
Current liabilities held for sale $ 1 3 38

Discontinued operations of Kodak include the Businlexcluding the consumer film business, for whicddak has entered into an ongoing supply arrangemigémtone or
more KPP Purchasing Parties), digital capture anétede business (exited in the third quarter of J0KBdak Gallery (exited in the third quarter of 2p1&nd other
miscellaneous businesses.

The significant components of revenues and earr{iogs) from discontinued operations, net of incdeness are as follows:

Successo Predecessol
Four Months Eight Months
Year Ended Ended Ended Year Ended
December 31, December 31, August 31, December 31,
2014 2013 2013 2012

(in millions)
Revenues from Personalized and Document Ime $ 61 $ 77 $ 73 % 1,35(
Revenues from Digital Capture and Devices opera - - 6 36
Revenues from Kodak Gallery operatic - - - 29
Revenues from other discontinued operat - 1 17 50
Total revenues from discontinued operations $ 61 $ 78 $ 761 $ 1,46¢
Pre-tax earnings (loss) from Personalized and Docunmeaging $ 9 % 5 $ (217 $ 51
Pre-tax earnings (loss) from Digital Capture and Deviggsrations - 1 2 (78)
Pre-tax earnings (loss) from Kodak Gallery operati - - 1 4
Pre-tax (loss) earnings from other discontinued opere - - a7 @)
(Provision) benefit for income taxes related tadigtinued operatior (5) (2) 96 (12)
Earnings (loss) from discontinued operations, fiti@pme taxes $ 4 3 4 3 (135 $ (42)

Kodak was required to use a portion of the procéeuis the divestiture of the Business to repay $20ilon of the Junior DIP Credit Agreement. Interegpense on the
debt that was required to be repaid as a restifteofale of the Business has therefore been atld¢atdiscontinued operations ($14 million and #fiion for the eight
months ended August 31, 2013 and year ended Dec&hp2012, respectively).

Depreciation and amortization of long-lived assétthe Business included in discontinued operatmeesed as of July 1, 2013.

Direct operating expenses of the discontinued ojermare included in the results of discontinuedrations. Indirect expenses that were historicdlocated to the
discontinued operations have been included inghelts of continuing operations. Prior period reshhve been reclassified to conform to the cupenibd presentation.
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QUARTERLY SALES AND EARNINGS DATA (UNAUDITED)

Successol
(in millions, except per share data) 4th Qtr. 3rd Otr. 2nd Qtr. 1st Qtr.
2014
Net sales from continuing operatic $ 52¢ % 564 $ 52t $ 484
Gross profit from continuing operatio 10¢ 15€ 10z 8¢9
(Loss) earnings from continuing operatic (40) 31 @ (60) (59
(Loss) earnings from discontinued operati Q) 12 ) 19
Net (loss) earnings attributable to Eastman Kodak zom 42 17 (62) (36)
Basic net (loss) earnings per share attributableatsiman Kodak Compai
Continuing operation (0.9%) 0.7¢ (2.49) (1.39
Discontinued operations (0.02) (0.29) (0.05) 0.4¢€
Total $ (1.00 $ 0.41 $ (149 $ (0.8¢)
Diluted net (loss) earnings per share attributabEastman Kodak Compal
Continuing operation (0.99) 0.67 (1.49 (1.32)
Discontinued operations (0.02) (0.2¢) (0.05) 0.4¢€
Total $ (1.00 $ 0.3¢ $ (149 $ (0.8€)
Successo Predecesso
September 1, 201:
through July 1, 2013 through
(in millions, except per share data) 4th Otr. September 30, 2013 August 31, 2013 2nd Qtr. 1st Qtr.
2013
Net sales from continuing operatic $ 60 $ 19¢ 36E $ 58: $ 594
Gross profit from continuin
operations 98 22 85 138 15C
(Loss) earnings from continuing
operations (51 (31 2,08 @ (20¢) 324 B
(Loss) earnings from discontinuec
operations) (6) 10 (78) (16) (41
Net (loss) earnings attributable
Eastman Kodak Company (63 (18 2,007 (229 28:¢
Basic and diluted net (loss) earnings per share
attributable to Eastman Kodak Compz
Continuing operation $ a.37) $ (0.67) 7.65 $ 0.7¢) $ 1.1¢
Discontinued operations (0.14) 0.24 (0.29) (0.0€) (0.1
Total $ (15) $ (0.49) 7.3€ $ (082 $ 1.04
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Includes pr-tax licensing revenue of $51 million which incrediseet earnings from continuing operations by $5tioni

Includes income of $2,217 million from Reorganiaatitems, ne

Includes proceeds of $535 million from the sale Hocensing of certain intellectual property assetsich increased net earnings from continuing opamatby $53
million; a pretax impairment charge of $77 million included in ©tloperating expense (income), net, which decreasedarnings from continuing operations by

million and $119 million of Reorganization itemst

Refer to Note 27 Discontinued Operatio’, in the Notes to Financial Statements for a disausgégarding discontinued operatio
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL DISCLOSURE
None.

ITEM 9A. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures

Kodak maintains disclosure controls and procedurasare designed to ensure that information reduoée disclosed in Kodak's reports filed or sutbec under the
Securities Exchange Act of 1934 is recorded, prezkssummarized and reported within the time perspéified in the SEC's rules and forms, and thahsoformation is
accumulated and communicated to management, imgugibdak’s Chief Executive Officer and Chief Finaaldfficer, as appropriate, to allow timely decisaegarding
required disclosure. Kodak’s management, with pagton of Kodak’s Chief Executive Officer and Chighancial Officer, has evaluated the effectivenddsanlak’s
disclosure controls and procedures as of the etitediscal year covered by this Annual Report omfr10-K. Kodak’s Chief Executive Officer and Chighancial Officer
have concluded that, as of the end of the perieérenl by this Annual Report on Form 10-K, Kodak'sltisure controls and procedures (as defined indRl8a-15(e) and
15d-15(e) under the Exchange Act) were effective.

Management's Report on Internal Control Over Financial Reporting

The management of Kodak is responsible for establishnd maintaining adequate internal control diremcial reporting. Kodak’s internal control ofarancial reporting
is designed to provide reasonable assurance regaiftt reliability of financial reporting and theeparation of financial statements for externappses in accordance with
generally accepted accounting principles in the éthBtates of America. Kodak’s internal control dieancial reporting includes those policies andgedures that: (i)
pertain to the maintenance of records that, inowealsle detail, accurately and fairly reflect trengactions and dispositions of the assets of Kddakrovide reasonable
assurance that transactions are recorded as nactsgarmit preparation of financial statementadcordance with generally accepted accounting iptascin the United
States of America, and that receipts and experatitaf Kodak are being made only in accordance withaizations of management and directors of Kodakt, (jii)

provide reasonable assurance regarding preventibmely detection of unauthorized acquisition, oselisposition of Kodale assets that could have a material effect ol
financial statements.

Internal control over financial reporting cannobyide absolute assurance of achieving financiabntém objectives because of its inherent limitasio Internal control over
financial reporting is a process that involves harddigence and compliance and is subject to lapsgsigment or breakdowns resulting from humatufas. Internal
control over financial reporting also can be ciremted by collusion or improper management override

Because of such limitations, there is a risk thatarial misstatements may not be prevented or @etemn a timely basis by internal control over fioial

reporting. However, these inherent limitationslarewn features of the financial reporting proceSkerefore, it is possible to design into the pssceafeguards to reduce,
though not eliminate, this risk. Because of itseirent limitations, internal control over financiaporting may not prevent or detect misstatemeAtso, projections of any
evaluation of effectiveness to future periods aifgexct to the risk that controls may become inadézjbecause of changes in conditions, or thatelgeeg of compliance
with the policies or procedures may deteriorate.

Management assessed the effectiveness of Kodakimaitcontrol over financial reporting as of Decentiie 2014. In making this assessment, managensexdtthe
criteria set forth by the Committee of Sponsoring&izations of the Treadway Commission (“COSQ”) mtétnal Control-Integrated Framework" (2013). Based
management’s assessment using the COSO criteriageraeat has concluded that Kodak's internal contret inancial reporting was effective as of Decenier
2014. The effectiveness of Kodak’s internal contnar financial reporting as of December 31, 2044 been audited by PricewaterhouseCoopers LLP, Kodak
independent registered public accounting firm,tated in their report which appears on page 45isfAnnual Report on Form 10-K.

Changes in Internal Control over Financial Reporting

There was no change identified in Kodak’s interrmadtool over financial reporting that occurred dgrikodak’s fourth fiscal quarter that has materialffected, or is
reasonably likely to materially affect, Kodak’s imal control over financial reporting.
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ITEM 9B. OTHER INFORMATION

Pursuant to Section 219 of the Iran Threat Rednatitd Syria Human Rights Act of 2012, which addedi&ed 3(r) to the Securities Exchange Act of 19%lamended
(the “Exchange Act”), Kodak hereby incorporates éference herein Exhibit 99.1 to this report. EXh@8.1 includes disclosure publicly filed by anignthat may be
considered an “affiliate” (as such term is defimeule 12b-2 of the Exchange Act) of Kodak.

PART IlI
ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

The information required by Item 10 regarding dioes is incorporated herein by reference from tiiermation under the caption "Board Structure aodoGrate
Governance - Board of Directors" in the Company's ¢¢otif 2015 Annual Meeting and Proxy Statement (Br@xXy Statement”), which will be filed within 120 dagfter
December 31, 2014. The information required by lidhregarding audit committee composition and acmtinmittee financial expert disclosure is incorpedaby reference
from the information under the caption "Board Stiwe and Corporate Governance - Committees of ded- Audit and Finance Committee" in the Proxgt&nent. The
information required by Item 10 regarding executifiécers is contained in Part | under the captiBrecutive Officers of the Registrant” on page 18hig report. The
information required by Item 10 regarding compliamdgth Section 16(a) of the Securities Exchange Ad984 is incorporated herein by reference fromitifiermation
under the caption "Security Ownership of Certain&iial Owners and Management - Section 16(a) Bei@fOwnership Reporting Compliance" in the Proxgt&ment.

We have adopted a Business Conduct Guide thategppliall of our officers and employees, including principal executive, principal financial andnmipal accounting
officers, or persons performing similar functioas,well as a Directors’ Code of Conduct that appibesur directors and Board observers. Our Busi@essluct Guide and
Directors’ Code of Conduct are posted on our wels@tated at http://ek.client.shareholder.com/suppartfm. We intend to disclose future amendments to iterta
provisions of the Business Conduct Guide or Dirext6ode of Conduct and waivers of the Business Con@uide or Directors’ Code of Conduct granted toceige
officers or directors, on the website within four iness days following the date of the amendment davera

ITEM 11. EXECUTIVE COMPENSATION

The information required by Item 11 is incorporakediein by reference from the information underftil®wing captions in the Proxy Statement: "Exéoit
Compensation."

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND M ANAGEMENT AND RELATED STOCKHOLDER MATTERS

Information required by Item 12 is incorporatedrbference from the information under the captiddscurity Ownership of Certain Beneficial Owners arshisgement"
in the Proxy Statement. "Securities Authorizedi$suance Under Equity Compensation Plans" is shalownb

EQUITY COMPENSATION PLAN INFORMATION
As of December 31, 2014, information about the Comjisagquity compensation plans is as follows:

Plan Category Number of Securities to be Issued Weighted-Average Exercise Number of Securities Remaining Available for
Upon Exercise of Outstanding Options,  Price of Outstanding Options Future Issuance Under Equity Compensation
and Restricted Stock Units Plans (Excluding Securities Reflected in
Column (a))
@) (b) (©)

Equity compensation plans not
approved by security holders
@) 1,466,751 $22.56 3,146,03
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The Company's equity compensation plan not apprbyeskcurity holders is the 2013 Omnibus Long-Tewm@ensation Plan which was approved by the Ban&yupt
Court pursuant to the Plan of Reorganization, tiagenml terms of which were summarized in the ComjgaRgport on Form 8-K filed on September 10, 2018l a
copy of which was filed with the Report on Form 10-®@tfee period ending September 30, 2013 and is purated herein by reference.

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDEN CE

The information required by Item 13 is incorporabgdreference from the information under the capitCertain Relationships and Related Transactiand"™Board
Structure and Corporate Governance - Director Indéguere" in the Proxy Statement.

ITEM 14. PRINCIPAL ACCOUNTING FEES AND SERVICES

The information required by Item 14 regarding pipat auditor fees and services is incorporateddbgrence from the information under the captioririéipal
Accounting Fees and Services” in the Proxy Statement

PART IV
ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES
Pag
(@) 1. Consolidated financial stateme
Report of independent registered public accourfting 4
Consolidated statement of operatit a7
Consolidated statement of compreiven(loss) incom: 48
Consolidated statement of financial posit 49
Consolidated statement of equity (defi 50
Consolidated statement of cash flc 52
Notes to financial statemer 54
2. Financial statement schedt
Il - Valuation and qualifying accour 130
All other schedules have been omitted because tieeya applicable or the information required iswh in the financial statemer
or notes theretc
3. Supplemental dat
Quarterly sales and earnings data (unaud 124

4. Exhibits required as part of this report areelisin the index appearing on pages 131 through
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SIGNATURES

Pursuant to the requirements of Section 13 or 1&i{(t)e Securities Exchange Act of 1934, the reagigthas duly caused this report to be signed dreitslf by the
undersigned, thereunto duly authorized.

EASTMAN KODAK COMPANY
(Registrant)

By:

/sl Jeffrey J. Clarke
Chief Executive Officer
March 16, 2015

Pursuant to the requirements of the Securities &xgh Act of 1934, this report has been signed bblpthe following persons on behalf of the registramd in the
capacities and on the date indicated.

Signature Title
By: [sl Jeffrey J. Clark Chief Executive Officer and Direct
Jeffrey J. Clarke (Principal Executive Officer
By: [s/ John N. McMullen Chief Financial Officer
John N. McMuller (Principal Financial Officer
By: [sl Eric H. Samuel Chief Accounting Officer and Corporate Control
Eric H. Samuel: (Principal Accounting Officer
By: [sl Mark S. Burges Director

Mark S. Burges

By: [s/ James V. Continen: Chairman
James V. Continenz

By: s/ Matthew A. Dohen Director
Matthew A. Doheny

By: [s/ John A. Janit Director
John A. Janit:

By: sl George Karfunke Director
George Karfunke

By: s/ Jason Ne\ Director
Jason Nev

By: [s/ William G. Parret Director
William G. Parreti

By: [s/ Derek Smitt Director
Derek Smitr

Date: March 16, 2015

129




(in millions)

Year ended December 31, 2014 (Success
Deducted in the Statement of Financial Positior
From Current Receivable

Reserve for doubtful accou

Reserve for loss on returns and allowances

Total

From Deferred Tax Asset
Valuation allowance

Four Months ended December 31, 2013 (Success
From Current Receivable
Reserve for doubtful accou
Reserve for loss on returns and allowances
Total

Eastman Kodak Company
Valuation and Qualifying Accounts

Schedule 11

Balance at Charges to Amounts Balance at
Beginning Earnings Written End of
Of Period and Equity Off Period
$ 6 5 $ - 3 11
3 3 3 3
$ 9 8 $ 3 3 14
$ 953 257 $ 83 §$ 1,125
$ - 6 $ - 3 6
3 2 2 3
$ 3 8 $ 2 $ 9

In connection with the application of fresh statt@mting on September 1, 2013, the carrying vafueade receivables was adjusted to fair valuepielating the reserve

for doubtful accounts

From Deferred Tax Asset
Valuation allowance

Eight Months ended August 31, 2013 (Predecesst
Deducted in the Statement of Financial Positior
From Current Receivable

Reserve for doubtful accou

Reserve for loss on returns and allowances

Total

From Deferred Tax Asset
Valuation allowance

Year ended December 31, 2012 (Predecess
Deducted in the Statement of Financial Positior
From Current Receivable

Reserve for doubtful accou

Reserve for loss on returns and allowances

Total

From Deferred Tax Asset
Valuation allowance

$ 1,27¢ 157 $ 477 $ 958
$ 30 - % 8 $ 22
5 3 5 3

$ 35 3 3 13 $ 25
$ 2,83¢ 18C $ 1,748 $ 1,27¢
$ 27 12 $ 9 % 30
11 10 16 5

$ 38 22 $ 25 $ 35
$ 2,56( 807 $ 52¢ $ 2,83¢
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Exhibit
Number

2.1)

2.2)

(2.3)

(3.1)

(3.2)

(4.1)

4.2)

*(10.1)

*(10.2)

*(10.3)

Eastman Kodak Company
Index to Exhibits

Confirmation Order from the United States Bankryp@ourt for the Southern District of New York Confimg the First Amended Joint Chapter 11
Plan of Reorganization, dated August 23, 2(
(Incorporated by reference to Exhibit 2.1 of the@any's Current Report on Forn-K as filed on August 29, 2012

First Amended Joint Chapter 11 Plan of Reorgaronati Eastman Kodak Company and its Debtor Affilia
(Incorporatecby reference to Exhibit 2.2 of the Comp’s Current Report on Forn-K as filed on August 29, 201z

Amended and Restated Stock and Asset Purchase Agrebeteeen Eastman Kodak Company, Qualex, Inc., Kadekr(East), Inc., KPP Trustees
Limited, as Trustee for the Kodak Pension Plan efulmited Kingdom, and, solely for purposes of Sectibrt, KPP Holdco Limited, dated August
30, 2013

(Incorporated by reference to Exhibit 2.3 of ther@any’s Quarterly Report on Form 10-Q for the qugrteeriod ended September 30, 2013 as filed
on November 12, 2013

Second Amended and Restated Certificate of Incatjmor.
(Incorporated by reference to Exhibit 4.1 of ther@any s Registration Statement on For-8 as filed on September 3, 201

Third Amended and Restated-Laws.
(Incorporated by reference to Exhibit 3.1 of theany’s Quarterly Report on Form 10-Q for the quérteeriod ended June 30, 2014 as filed on
August 5, 2014)

Registration Rights Agreement between Eastman Kodakp@ny and certain stockholders listed on Schetttereto, dated September 3, 2C
(Incorporated by reference to Exhibit 4.1 of ther@@any s Registration Statement on For-A as filed on September 3, 201

Warrant Agreement between Eastman Kodak Company amgpp@erShare Trust Company, N.A. and ComputerSharefn@/arrant Agent, dated
September 3, 2012
(Incorporated by reference to Exhibit 4.2 of ther@@any s Registration Statement on For-A as filed on September 3, 201

Eastman Kodak Company 2013 Omnibus Incentive |
(Incorporated by reference to Exhibit 4.4 of then(pany s Registration Statement on Fori-8 as filed on September 3, 201

Eastman Kodak 2013 Omnibus Incentive Plan FormxeEtive Restricted Stock Unit Award Agreeme
(Incorporated by reference to Exhibit 10.2 of ther@any’s Quarterly Report on Form @0for the quarterly period ended September 30, 231fded
on November 12, 2013

Eastman Kodak Company 2013 Omnibus Incentive PéamFof Director Restricted Stock Unit Award Agreeme

(Incorporated by reference to Exhibit 10.3 of th@rany’s Annual Report on Form 10-K for the fiscahlyended December 31, 2013 as filed on
March 19, 2014)
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Eastman Kodak Company
Index to Exhibits
Exhibit (cont'd)
Number

#(10.4) Credit Agreement dated September 3, 2013 among Badtmdak Company as Borrower, the guarantors nahedih as Guarantors, the lenders
named therein as Lenders, Bank of America, N.A. asiAidtnative and Collateral Agent, Barclays Bank Pa<CSyndication Agent and Merrill Lync
Pierce, Fenner & Smith Incorporated, Barclays Bahk and J.P. Morgan Securities LLC as Joint Lead#gers and Joint Bookrunne
(Incorporated by reference to Exhibit 10.3 of therany’s Quarterly Report on Form @0for the quarterly period ended September 30, 231fded
on November 12, 2013

#(10.5) Security Agreement dated September 3, 2013 fromgritwetors referred to therein as Grantors to Bankmoérica, N.A. as Agen
(Incorporated by reference to Exhibit 10.4 of ther@any’s Quarterly Report on Form @0for the quarterly period ended September 30, 231fded
on November 12, 2013

(10.6) Intercreditor Agreement dated September 3, 2013 grBamk of America, N.A. as Representative with resfretite ABL Credit Agreement,
JPMorgan Chase Bank, N.A. as Representative witfeot$o the Senior Term Loan Agreement, BarclaysB2L.C, as Representative with respec
the Junior Term Loan Agreement, Eastman Kodak Cognpad the other grantors party there
(Incorporated by reference to Exhibit 10.5 of ther@any’s Quarterly Report on Form @0for the quarterly period ended September 30, 231fded
on November 12, 2013

#(10.7) Senior Secured First Lien Term Credit Agreemen¢éd&eptember 3, 2013 among Eastman Kodak Compathe 8orrower, the lenders party her
JPMorgan Chase Bank, N.A. as Administrative Agemd, &P. Morgan Securities LLC, Barclays Bank PL@ Kterrill Lynch, Pierce, Fenner & Smi
Incorporated, as Joint Lead Arrangers and Joint Boulers.
(Incorporated by reference to Exhibit 10.6 of ther@any's Quarterly Report on Form -Q for the quarterly period ended September 30, 231fded
on November 12, 2013

#(10.8) Guarantee and Collateral Agreement dated SeptemB6i.3,from the grantors referred to therein as @rartb JPMorgan Chase Bank, N.A. as
Administrative Agent
(Incorporated by reference to Exhibit 10.7 of ther@any’s Quarterly Report on Form @0for the quarterly period ended September 30, 231fded
on November 12, 2013

#(10.9) Senior Secured Second Lien Term Credit Agreemeetddaéptember 3, 2013, among Eastman Kodak Compaiiye 8orrower and the lenders pe
thereto, Barclays Bank PLC, as Administrative Agerd & P. Morgan Securities LLC, Barclays Bank PL@ Bterrill Lynch, Pierce, Fenner & Smith
Incorporated, as Joint Lead Arrangers and Joint Boulers.
(Incorporated by reference to Exhibit 10.8 of therany’s Quarterly Report on Form @0for the quarterly period ended September 30, 231fded
on November 12, 2013

#(10.10) Guarantee and Collateral Agreement dated SeptemB6€i3,from the grantors referred to therein as @rartb Barclays Bank PLC as Administrat
Agent.
(Incorporated by reference to Exhibit 10.9 of ther@any’s Quarterly Report on Form @0for the quarterly period ended September 30, 231fded
on November 12, 2013

(10.112) Amended and Restated Settlement Agreement (EastngineBs Park) between Eastman Kodak Company, the NekvState Department of
Environmental Conservation, and the New York StateadrDevelopment Corporation d/b/a Empire State gweent, dated August 6, 201
(Incorporated by reference to Exhibit 10.10 of @@mpany’s Quarterly Report on Form 10-Q for the tprér period ended September 30, 2013 as
filed on November 12, 2013

*(10.12) Employment Agreement between Eastman Kodak Compahyam N. McMullen, dated May 16, 20:
(Incorporated by reference to Exhibit 10.1 of ther@any’s Quarterly Report on Form 10-Q for the ceriyrtperiod ended June 30, 2014 as filed on
August 5, 2014)

*(10.13) Employment Agreement between Eastman Kodak Compahyefirey J. Clarke, dated March 10, 2C

(Incorporated by reference to Exhibit 10.1 of ther@any’s Quarterly Report on Form 10-Q for the ceriytperiod ended March 31, 2014 as filed on
May 6, 2014)
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*#(10.14)

*(10.15)

*#(10.16)

*#(10.17)

*(10.18)

(10.19)

(10.20)

*(10.21)

*(10.22)

*(10.23)

12)
(21)

(23)

Eastman Kodak Company
Index to Exhibits
(cont'd)

Management Agreement with Douglas J. Edwards, datett@éer 3, 201:
(Incorporated by reference to Exhibit 10.11 of @@mpany’s Quarterly Report on Form 10-Q for the tprér period ended September 30, 2013 as
filed on November 12, 2012

Management Agreement with Antonio M. Perez, datededeiper 3, 201:
(Incorporated by reference to Exhibit 10.12 of @@mpany’s Quarterly Report on Form 10-Q for the tprér period ended September 30, 2013 as
filed on November 12, 2018

Management Agreement with Laura G. Quatela, dateteBdyer 3, 2012
(Incorporated by reference to Exhibit 10.13 of @@mpany’s Quarterly Report on Form 10-Q for the tprir period ended September 30, 2013 as
filed on November 12, 2013

Management Agreement with Patrick M. Sheller, d&edtember 3, 201.
(Incorporated by reference to Exhibit 10.14 of @@mpany’s Quarterly Report on Form 10-Q for the tprér period ended September 30, 2013 as
filed on November 12, 2013

Management Agreement with Brad Kruchten, dated Seye 2013
(Incorporated by reference to Exhibit 10.16 of @@mpan’s Annual Report on Form -K for the fiscal year ended December 31, 2013 ad file
March 19, 2014)

Settlement Agreement between Eastman Kodak Compamgk Limited, Kodak International Finance Limité¢hdak Polychrome Graphics Finance
UK Limited, and the KPP Trustees Limited, as trusteehe Kodak Pension Plan of the United Kingdom, dapril 26, 2013.

(Incorporated by reference to Exhibit 10.1 of ther@any’s Quarterly Report on Form 10-Q for the ceréyrtperiod ended June 30, 2013 as filed on
August 7, 2013)

Backstop Commitment Agreement among Eastman Kodakp@ny and the Backstop Parties party thereto, dated 18, 201:
(Incorporated by reference to Exhibit 10.3 of therany’s Quarterly Report on Form 10-Q for the qeréyrtperiod ended June 30, 2013 as filed on
August 7, 2013)

Eastman Kodak Company Executive Compensation foellence and Leadership Plan, dated January 1,

(Incorporated by reference to Exhibit 10.2 of therany’s Quarterly Report on Form 10-Q for the ceriytperiod ended March 31, 2014 as filed on
May 6, 2014)

Eastman Kodak Company Administrative Guide for2b&4 Performance Period under the Executive Congpiensfor Excellence and Leadership
Plan.

(Incorporated by reference to Exhibit 10.3 of ther@any’s Quarterly Report on Form 10-Q for the ceriytperiod ended March 31, 2014 as filed on
May 6, 2014)

Eastman Kodak Company Deferred Compensation Plaifectors dated December 26, 20

(Incorporated by reference to Exhibit 10.23 of @@mpany’s Annual Report on Form 10-K for the fispedr ended December 31, 2013 as filed on
March 19, 2014)

Statement regarding Computation of Ratio of EarsitegFixed Charges, filed herewi

Subsidiaries of Eastman Kodak Company, filed hete\

Consents of Independent Registered Public Accogritinm, filed herewith
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(cont'd)
Exhibit
Number
(31.1) Certification signed by Jeffrey J. Clarke, filed-éwith.
(31.2) Certification signed by John N. McMullen, filed hesigh.
(32.1) Certification Pursuant to 18 U.S.C. Section 1350Adopted Pursuant to Section 906 of the Sarl-Oxley Act of 2002, signed by Jeffrey J. Clar
filed herewith.
(32.2) Certification Pursuant to 18 U.S.C. Section 1350Adopted Pursuant to Section 906 of the Sarbanésy@xt of 2002 signed by John N. McMullen,
filed herewith.
(99.1) Section 13(r) Disclosure, filed herewi
(101.CAL) XBRL Taxonomy Extension Calculation Linkba:
(101.INS) XBRL Instance Documen
(101.LAB) XBRL Taxonomy Extension Label Linkbas
(101.PRE] XBRL Taxonomy Extension Presentation Linkbe
(101.SCH) XBRL Taxonomy Extension Scheme Linkba
(101.DEF) XBRL Taxonomy Extension Definition Linkbas

* Management contract or compensatory plan omgeeent.

# Eastman Kodak Company was granted confidentiainiesat for certain information contained in this #asth Such information was filed separately with ®ecurities ar
Exchange Commission pursuant to an applicatiocdafidential treatment under 17 C.F.R. §8 200.8@}nd 240.24b-2.
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COMPUTATION OF RATIO OF EARNINGS TO FIXED CHARGES

Exhibit (12)

Four
Months Eight
Year Ended Ended Months
December  December Ended Years Ende
31, 31, August 31, December 31,

(in millions) 2014 2013 2013 2012 2011 2010
Loss from continuing operations
before provision for income tax  $ 112) $ (74) $ 2,35¢ $ (1,610 $ (757) $ (42%)
Adjustments

Undistributed (earnings) loss of
equity method investes - - - - - -

Interest expens 62 22 10¢€ 13¢ 13¢ 14¢

Interest component of rental
expense (1 13 5 12 2C 25 32

Amortization of capitalized intere - - - 2 2 2

Earnings available for fixe

charges $ 37 $ 47 $ 2,47 $ (1,449 $ (592) $ (24%)
Fixed charges

Interest expens 62 22 10¢€ 13¢ 13¢ 14¢

Interest component of rental
expense?) 13 5 12 20 25 32

Capitalized interest 3 - - 1 1 1

Total fixed charges $ 78 $ 27 $ 11€ $ 16C $ 164 $ 181
Ratio of earnings to fixed charg * ** 21.C * ok *ok kK *ok ok x
@) Interest component of rental expense is estimatedjtial 1/3 of such expense, which is considemedsonable approximation of tl

*  Earnings for the year ended December 31, 2014 inad®quate to cover fixed charges. The coverafieieiecy was $115 million

**  Earnings for the four months ended December 31, 2&t8 inadequate to cover fixed charges. The cgeedaficiency was $74 n

*** Earnings for the year ended December 31, 2012 imadequate to cover fixed charges. The coverafieiglecy was $1,609 millior

**** Earnings for the year ended December 31, 2011 inadequate to cover fixed charges. The coverafieielecy was $756 million

*** % * Earnings for the year ended December 31, 2010 inatequate to cover fixed charges. The coverafieieiecy was $424 million







Subsidiaries of Eastman Kodak Compan)

Companies Consolidated

Organized Under Laws of:

Eastman Kodak Compat
Kodak Canada UL(
1680382 Ontario Limite
Kodak Argentina S.A.I.C
Kodak Chilena S.A.F
Kodak Americas, Ltd
Kodak Venezuela, S./
Kodak (Near East), In(
Kodak (Singapore) Pte. Limite
Kodak Philippines, Ltd
Kodak (Malaysia) Sdn. Bht
Kodak Limited
Kodak India Private Limite:
Kodak International Finance Limite
Kodak Graphic Communications Limitt
Kodak Polychrome Graphics Finance UK Limit
Horsell Graphic Industries Lt
Kodak Polska Sp.zo.
Kodak OO0
Kodak
Laboratoires Kodak S.A.¢
Kodak Holding GmbF
Kodak Graphic Communications Gmt
Kodak Graphic Communications EA
Kodak GmbH
Kodak Unterstutzungsgesellschaft m
Eastman Kodak Holdings B.
Eastman Kodak Sa
Kodak Brasileira Comercio de Produtos para Imag&uareicos Ltd:
Kodak da Amazonia Industria e Comercio Lt
Creo Asia Pacific Limitet
Kodak Nederland B.\
Kodak (Hong Kong) Limitec
Kodak (Taiwan) Limitec
Kodak Asia Pacific Solutions Pte. Li
Kodak IL Ltd
Kodak (China) Limitec
Cinelabs (Beijing) Limitec
Kodak (Guangzhou) Technology Service Company Lin
Kodak (Shanghai) International Trading Co.
Kodak Imaging Services (Shenzhen)
Kodak (China) Investment Company Limit
Kodak Electronic Products (Shanghai) Company Lim
Shanghai Da Hai Camera Co., L
Kodak (China) Company Limite
Kodak (China) Graphic Communications Company
Kodak (Xiamen) Digital Imaging Products Compe
Kodak (Wuxi) Company Limite
Kodak (Xiamen) Company Limite
Kodak Polychrome Graphics Company L

New Jerse)
Canade Canade
Canade
Argentina

Chile  Chile
New York Venezuel:
Venezuele

New York  Singapore
Singapore

New York
Malaysia
United Kingdom
India England
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Poland

Russiz India
France

France
Germany
Germany
Bulgaria
Germany
Germany
Netherlands
Switzerlanc
Brazil

Brazil

Hong Kong

Netherland: Hong Kong

Hong Kong
Taiwan Israel
Singapore
Israel
Hong Kong
China
China
China
China
China
China
China
China
China
China
China
China
Barbados

Exhibit (21)




Subsidiaries of Eastman Kodak Company(Cont'd)

Companies Consolidated

Organized Under Laws of:

Kodak Japan Ltc

RPB Marketing Compan
Yamanashi RPB Supply C
KPG Finance (Barbados) SF

Kodak Graphics Communications Asia Pacific Pte.

Kodak Polychrome Graphics China L
Kodak Polychrome Graphics Cono Sur
Kodak Polychrome Graphics Export SA
Kodak Polychrome Graphics (Hong Kong) L
Kodak Polychrome Graphics Madeira Servicos
Kodak Polychrome Graphics Netherlands Antilles

Kodak Korea Ltc

Kodak New Zealand Limite

Kodak (Australasia) Pty. Lt

Kodak (Egypt) S.A.E

Eastman Kodak International Capital Company,
Kodak de Mexico S.A. de C.\
Kodak Mexicana, S.A. de C.\

Kodak de Colombia, SA

Kodak A/S
Kodak SA/NV
Kodak Societe Anonym
Kodak (Thailand) Limitec

Kodak GmbH

Kodak Oy

Kodak S.p.A.

Kodak Portuguesa Limite

Kodak, S.A.

Kodak Nordic AB

Wheeling Insurance Lt

FPC Inc.

Far East Developme!

NPEC Inc.

Kodak Realty, Inc

Lase-Pacific Media Corporatio

Qualex Inc.

Japar Japar
Japar

Japar

Barbados
Singapore
China

Uruguay
Uruguay

Hong Kong
Barbados
Curacac

South Kores
New Zealanc Australia
Australia

Egypt Malaysia
Delaware Mexico
Mexico

Mexico  Mexico
Columbia
Denmark Belgium
Belgium
Switzerlanc
Thailand Austria
Austria

Finland

ltaly New York
New York

Spain  Sweder
Sweder
Bermuda
Delaware
Delaware
California

New York
Delaware
Delaware

Note: Subsidiary company names are indented uhdardme of the parent company.







Exhibit (2
Consent of Independent Registered Public Accountingifn

We hereby consent to the incorporation by referémtlee Registration Statements on Form S-8 (No-BE®57 and No. 333-43524) of Eastman Kodak Compé&oyro
report dated March 19, 2014 relating to the finahsiatements and financial statement schedulastiftan Kodak Company (Predecessor), which appe#risiAnnual
Report on Form 10-K.

/s/ PricewaterhouseCoopers LLP
Rochester, New York
March 16, 2015




Consent of Independent Registered Public Accountingifin

We hereby consent to the incorporation by referém¢lee Registration Statements on Form S-8 (No-BE®57 and No. 333-43524) of Eastman Kodak Compé&oyro
report dated March 16, 2015 relating to the finahsiatements, financial statement schedule andffaetiveness of internal control over financigporting of Eastman
Kodak Company (Successor), which appears in this AnRaport on Form 10-K.

/sl PricewaterhouseCoopers LLP
Rochester, New York
March 16, 2015







Exhibit (31.1)
CERTIFICATION
I, Jeffrey J. Clarke, certify that:
1. | have reviewed this annual report on Form 10-K;

2. Based on my knowledge, this report does notatoriny untrue statement of a material fact or eenditate a material fact necessary to make thensemts made, in ligh
circumstances under which such statements were matmisleading with respect to the period coverethitg/report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material respectsfihancial condition, resu
operations and cash flows of the registrant asraf far, the periods presented in this report;

4. The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as defined oh&xge Act Rules 1385(:
(e)) and internal control over financial reportifas defined in Exchange Act Rules 13a-15(f) and 115(d)) for the registrant and have:

a) Designed such disclosure controls and procsdorecaused such disclosure controls and procsdoifge designed under our supervision, to ensatentaterial informa
the registrant, including its consolidated subsid& is made known to us by others within thoséiest particularly during the period in which theport is being prepared;

b) Designed such internal control over financigloring, or caused such internal control over foahreporting to be designed under our supervigioprovide reasonabl
regarding the reliability of financial reportingdthe preparation of financial statements for exdepurposes in accordance with generally accepteouating principles;

c) Evaluated the effectiveness of the registrati$slosure controls and procedures and presentihisi report our conclusions about the effectiwsnaf the disclosure con
procedures, as of the end of the period coveratiibyeport based on such evaluation; and

d) Disclosed in this report any change in the tegid's internal control over financial reportirfgt occurred during the registrant's most receotfiquarter (the registrast’
quarter in the case of an annual report) that retenmally affected, or is reasonably likely to mi&thy affect, the registrant's internal controlem\financial reporting; and

5. The registrant's other certifying officer antblve disclosed, based on our most recent evatuatimternal control over financial reporting,ttee registrant's auditors ar
committee of the registrant's board of directorsp@rsons performing the equivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal céotrer financial reporting which are reasonablelikto adversely affect tl
ability to record, process, summarize and repaosrfcial information; and

b) Any fraud, whether or not material, that invalveanagement or other employees who have a signtifioke in the registrant's internal control ovieahcial reporting.

IslJeffrey J. Clarke
Jeffrey J. Clarke
Chief Executive Office

Date: March 16, 2015







Exhibit (31.2)
CERTIFICATION
I, John N. McMullen, certify that:
1. | have reviewed this annual report on Form 10-K;

2. Based on my knowledge, this report does notatom@ny untrue statement of a material fact or eengtate a material fact necessary to make ttensémts made, in
light of the circumstances under which such statésnerere made, not misleading with respect to theodaerdvered by this report;

3. Based on my knowledge, the financial statemamts,other financial information included in théport, fairly present in all material respectsfihancial condition,
results of operations and cash flows of the registas of, and for, the periods presented in gpsnt;

4. The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as defined oh&mge Act Rules
13a-15(e) and 15d-15(e)) and internal control divencial reporting (as defined in Exchange Act Rul8a-15(f) and 15d-15(f)) for the registrant aaseh

a) Designed such disclosure controls and procsdorecaused such disclosure controls and procsdoifee designed under our supervision, to ensateniaterial
information relating to the registrant, includirig consolidated subsidiaries, is made known to usthgrs within those entities, particularly durihg fperiod in which
this report is being prepared;

b) Designed such internal control over financigloring, or caused such internal control over foahreporting to be designed under our supervigioprovide
reasonable assurance regarding the reliabilitynaficial reporting and the preparation of finanstatements for external purposes in accordancegeitierally
accepted accounting principles;

c) Evaluated the effectiveness of the registraligslosure controls and procedures and presentiisi report our conclusions about the effectiwsnaf the disclosure
controls and procedures, as of the end of the g@doered by this report based on such evaluatiod;

d) Disclosed in this report any change in the teg's internal control over financial reportifgt occurred during the registrant's most receotfiquarter (the
registrant’s fourth fiscal quarter in the case mianual report) that has materially affectedsaeasonably likely to materially affect, the réxgist's internal control
over financial reporting; and

5. The registrant's other certifying officer anltblve disclosed, based on our most recent evatuatimternal control over financial reporting,ttee registrant's
auditors and the audit committee of the registsdmard of directors (or persons performing theedent functions):

a) All significant deficiencies and material weakses in the design or operation of internal coptrer financial reporting which are reasonabkgly to adversely
affect the registrant's ability to record, processnmarize and report financial information; and

b) Any fraud, whether or not material, that inval\reanagement or other employees who have a sigttifioke in the registrant's internal control ovieahcial
reporting.

/s/John N. McMullen
John N. McMullen
Chief Financial Officer

Date: March 16, 2015







Exhibit (32.1)

CERTIFICATION PURSUANT TO
18 U.S.C. Section 135(
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Eastman Ko@aknpany (the "Company") on Form 10-K for the pemodied December 31, 2014 as filed with the Secsritie
and Exchange Commission on the date hereof (thpdiRg, I, Jeffrey J. Clarke, Chief Executive Officof the Company, certify, pursuant to 18 U.S.GtiSa 1350,
as adopted pursuant to Section 906 of the Sarb@arkes- Act of 2002, that to the best of my knowledge:

1) The Report fully complies with the requiremestsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2) The information contained in the Report faphgsents, in all material respects, the finan@aldition and results of operations of the Company.

IslJeffrey J. Clarke
Jeffrey J. Clarke
Chief Executive Officer

Date: March 16, 2015







Exhibit (32.2)

CERTIFICATION PURSUANT TO
18 U.S.C. Section 135(
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Eastman Ko@aknpany (the "Company") on Form 10-K for the perwodied December 31, 2014 as filed with the Secsritie
and Exchange Commission on the date hereof (thpdiRg, I, John N. McMullen, Chief Financial Officef the Company, certify, pursuant to 18 U.S.C. ®ect350,
as adopted pursuant to Section 906 of the Sarb@rles- Act of 2002, that to the best of my knowledge:

1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgeAct of 1934; and

2) The information contained in the Report faphgsents, in all material respects, the finan@aldition and results of operations of the Company.

/s/ John N. McMullen
John N. McMullen
Chief Financial Officer

Date: March 16, 2015







Exhibit (99.1)

SECTION 13(r) DISCLOSURE

Blackstone Holdings I L.P., which may be consedean “affiliate” (as such term is defined in Rgb-2 of the Securities in Exchange Act of 1934amended) of The
Blackstone Group L.P., is a holder of approximag%6 of the outstanding common stock of Kodak arsieheepresentative on Kodak’s Board of Directors. Adiogly,
The Blackstone Group L.P. may be deemed an "afffliaf Kodak. The Blackstone Group L.P. has indicateits public filings that it may also be considei@n affiliate of
Travelport Limited (“Travelport”). Travelport inctled the disclosure reproduced below in its FornQlfo+ the quarter ended September 30, 2014. Kodskéigher
independently verified nor has it participatedha preparation of the disclosure reproduced below:

“As part of our global business in the travelustry, we provide certain passenger travel-rél@&BS and Technology Services to Iran Air. We alswigecertain airline
Technology Services to Iran Air Tours. All of theservices are either exempt from applicable sanstohibitions pursuant to a statutory exemptiemptting transactions
ordinarily incident to travel or, to the extent mbherwise exempt, specifically licensed by the WSice of Foreign Assets Control. Subject to anyndes in the
exempt/licensed status of such activities, we intenzbntinue these business activities, which amrectly related to and promote the arrangementavkdrfor individuals.”

Travelport did not provide gross revenues reicprofits attributable to the activities descdlabove.







